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Independent Auditor’s Report

To the Members of M/S PAVNA INDUSTRIES LTD.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated IND AS Financial Statements of M/S PAVNA
INDUSTRIES LTD.("the Parent"), its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), comprising of the consolidated Balance Sheet as at 31st March
2025, and the consolidated Statement of Profit and Loss, and the consolidated Cash Flow
Statement and the Consolidated Statement of Changes in Equity for the year ended on that date,
and Notes to the Consolidated Financial Statements, including a summary of material
accounting policies and other explanatory information. (hereinafter referred to as “the
consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of the other auditors on separate financial statements
of the subsidiaries, referred to in the Other Matters section below, the aforesaid Consolidated
Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (‘IND AS’), and other accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at 31st March, 2025, and
their consolidated profit, their consolidated total comprehensive income, their consolidated
cash flows and their consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibility for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Statements under the provisions of the Act and the rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us
and the audit evidence obtained by the other auditors in terms of their reports is sufficient and
appropriate to provide a basis for our audit opinion on the Consolidated Financial Statements.



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated Financial Statements of the current period. These
matters were addressed in the context of our audit of the Consolidated Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined that there are no key audit matters to be communicated in our
report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Parent’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the Consolidated
Financial Statements, Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to
read the other information, compare with the financial statements of subsidiaries, audited by
the other auditors, to the extent it relates to these entities and, in doing so, place reliance on the
work of the other auditors and consider whether the other information is materially
inconsistent with the Consolidated Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. Other information so far as
it relates subsidiaries, is traced from their financial statements audited by the other auditors.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Parent’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these Consolidated Financial Statements that give a true and
fair view of the consolidated financial position, consolidated financial performance including
other comprehensive income, consolidated cash flows and consolidated changes in equity of the
Group in accordance with the accounting principles generally accepted in India including IND AS
specified under Section 133 of the Act. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Consolidated Financial Statements by the
Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of
Directors either intend to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.



The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

2. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Parent has adequate internal financial controls with reference to Consolidated Financial
Statements in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associates and joint ventures to cease to continue as a going
concern.

5. Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its associates and joint ventures to
express an opinion on the Consolidated Financial Statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of such
entities or business activities included in the Consolidated Financial Statements of which
we are the independent auditors. For the other entities or business activities included in
the Consolidated Financial Statements, which have been audited by the other auditors,



such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors (i) in planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Consolidated Financial Statements.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal financial controls with reference to
financial statements that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

We did not audit the financial statements / financial information of three subsidiaries, namely,
(a) Pavna Marketing Private Limited (PMPL); (b) Pavna Sunworld Autotech Private Limited
(PSAPL); (c) Swapnil Switches Private Limited (SSPL); whose financial statements / financial
information reflect total assets of Rs.2761.13 lakhs as at 31st March 2025, total revenues of
Rs.4296.46 lakhs and net cash flows amounting to Rs.9.02 lakhs for the year ended on that date,
as considered in the consolidated financial statements, whose financial statements / financial
information have not been audited by us. These financial statements / financial information
have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, and our report in terms of
sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is
based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial statements
/ financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by
the Central Government of India in terms of section 143(11) of the Act, we give in the
Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable,

2. (A) As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.



b)

d)

g)

In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act and rules made
thereunder.

On the basis of the written representations received from the directors of the Parent
as on 31st March, 2025 taken on record by the Board of Directors of the Parent and
the reports of the statutory auditors of its subsidiary companies none of the directors
of the Group companies in India is disqualified as on 31st March, 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of
the Group and the operating effectiveness of such controls, refer to our separate
report in Annexure B.

With respect to the matter to be included in the Auditor’s Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is
in accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.

(B)With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

a. The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group, Refer Note 44 to
the consolidated financial statements.

b. The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by parent, and its subsidiary companies
incorporated in India.

d. (i) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;



(ii) The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

e. Nodividend have been declared or paid during the year by the company.

f. Based on our examination which included test checks and that performed by
the respective auditors of the subsidiaries whose financial statements have
been audited under the Act, the parent and its subsidiaries have used an
accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we and respective auditors of the
above referred subsidiaries, did not come across any instance of audit trail
feature being tampered with.

For ARUN VARSHNEY AND ASSOCIATES
Chartered Accountants
FRN: 0005560C

Sd/-
Place:-ALIGARH CA.ARUN KUMAR
Date: 26/05/2025 (PARTNER )
UDIN: 25073299BMNXAH6172 Membership 073299

No.



Annexure ‘A’

To the Independent Auditors Report on the Consolidated Financial Statements of M/S
PAVNA INDUSTRIES LIMITED for the vear ended 31 March 2025.

(Referred to in Paragraph 1 under 'Report on Other Legal and Regulatory Requirements'

section of our report of even date)

With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor’s Report) Order, 2020 (“CARO”) issued by the Central Government in terms
of Section 143(11) of the Act, according to the information and explanations given to us, and
based on the CARO reports issued by us and the auditors of respective companies included in
the Consolidated Financial Statements, to which reporting under CARO is applicable, as
provided to us by the Management of the Parent, we report that in respect of those companies
where audits have been completed under Section 143 of the Act, there are no qualifications or
adverse remarks by the respective auditors in the CARO reports of the said companies included
in the Consolidated Financial Statements.

For ARUN VARSHNEY AND ASSOCIATES
Chartered Accountants
FRN: 0005560C

Sd/-
Place:-ALIGARH CA.ARUN KUMAR
Date: 26/05/2025 (PARTNER )

UDIN: 25073299BMNXAH6172 Membership No. 073299



Annexure'B’

Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/S PAVNA
INDUSTRIES LTD. (“The parent”) as of March 31, 2025 in conjunction with our audit of the
consolidated financial statements of the Company, its subsidiary companies, which are
companies incorporated in India, as of that date for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Parent, its subsidiary companies and, which are
companies incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the respective Companies considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Parent, based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing,
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by
auditors of the subsidiary companies and joint ventures, which are companies incorporated in
India, in terms of their reports referred to in the Other Matters paragraph below, is sufficient



and appropriate to provide a basis for our audit opinion on the internal financial controls
system over financial reporting of the Parent, its subsidiary companies and joint ventures, which
are companies incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors referred to in the Other Matters
paragraph below, the Parent, its subsidiary companies and joint ventures, which are companies
incorporated in India, have, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2025, based on the criteria for internal financial
control over financial reporting established by the respective companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.



Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it relates to
subsidiary companies is based solely on the corresponding reports of the auditors of such
companies incorporated in India.

Our opinion is not modified in respect of the above matter.

For ARUN VARSHNEY AND ASSOCIATES
Chartered Accountants
FRN: 0005560C

Sd/-
Place:-ALIGARH CA.ARUN KUMAR
Date: 26/05/2025 (PARTNER )

UDIN: 25073299BMNXAH6172 Membership No. 073299



Pavna Industries Limited

Consolidated Balance Sheet as at 31 March 2025

(All amounts are in lacs(®), unless atherwise specified)

ASSETS

Non-current assets

Property, plant and equipment
Intangible Asset Under Development
Right of Use assets

Financial assets

Investments

Others

Deferred tax Assets(net)

Other Non Current assets

Current assets
Inventories

Financial assets

Trade Receivable

Cash and cash equivalents
Other Bank Balances
Loans

Others

Income tax assets (net)
Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Non Controlling interest
Total equity

Non current liabilities
Financial lizbilities

Long term Borrowing

Lease liabilities

Other Non current ©:nancial hiatilities
Provisions

Deferred tax liabilities {net)

Current liabilities
Financial lizbilities
Borrowings

Lease Liabilities
Trade payables

Note

ab s

| o~

10
n
12
13

14
15

17a
3B

18

19

20

178
38
184

Total outstanding dues of micro enterprises and small enterprises
Total cutstanding dues of creditors other than micro and small enterprises

Other financial liabilities
Other current liabilities
Income Tax liabilities
Short term provisions
Total current liabilities
Total equity and liabilities

19
20
2}

The accompanying notes form an integral part of these financial statements
This is the Balance Sheet referred to in our report of even date

For Arun Varshney & Associates
Chartered Accountants
Firm's Registration No.: 005560C

. A
Arun Kumar
Partner
Membership No.: 073299

Place: Aligarh
Date: 26/05/2025

sd/-

Ravindra lagannath Pise
Chief Executive officer

As at As at
31 March 2025 31 March 2024
8.968.68 1.350.77
43.81 i4.61
117.90 151.66
1,302.10 916.76
2093

215.66 23318
10,689.07 B.686.98
11,447.17 9,779.98
432658 5.569.67
11490 058
591 456
0.50 {1.00)
8645 16.47
1,206.43 1,683.23
17,187.94 17.083.49
27,877.02 25,770.47
1,395.30 1,218.08
18,576.34 6.081.57
1,231.74 1.168.28
21,203.37 8,467.93
710.85 144363
1330 153.25
100 70.32
308.05 26261
37.06 424
1,191.99 1,934.05
2,792.49 10,651.75
1093 2235
854.90 681.83
1,223.85 3,212.10
317.53 319.07
84.23 265.74
(2.38) 3183
200.61 184.13
5,481.65 15,368.50
27.877.02 25,770.48

For and on behalf of the Board of Directors of

Pavna Industries Limited

sd/-
Swapnii lain
Director
DIN 01542555

sd/-

. ~Palak Jain

Chief Financial officer

sdf-
Asha lain
Director
DIN: 00035024
Sd/-

Kanchan gupta
Company Secretary



Note
Revenue:
Revenue from operations 23
Other income 24
Total income
Expenses:
Cost of materials consumed 25
Purchase of Stock-in-Trade 26
Change in Inventory of finished goods 27
Employee benefits exp 28
Finance costs 29
Depreciation and Amortisation Expenses 30
Other expenses 31
Total expenses
Profit/(Loss) before tax
Tax expense: 32
Current tax
Deferred tax credit
Earlier years tax adjustments (net)
Mat Credit adjustments
Total tax expense
Profit/(Loss) for the year
Other comprehensive income
Items that will not be reclassified to profit or loss
Re ts of the defined benefit plans

Income tax relating to above item
Other comprehensive income / (loss)

Total comprehensive Profit /(loss) for the year

Profit/ (Loss) for the year attributable to
- Owners of the company
- Non- Controling interest

Other comprehensive income / (loss) for the year attributable to
- Owners of the company
- Non- Controling interest

Total comprehensive Profit /(loss) for the year attributable to
- Owners of the company
- Non- Controling interest

Earnings per equity share (T 10 per share)
Basic EPS on actual outstanding a3
Basic & Diluted EPS weighted average

The accompanying notes form an integral part of these financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.

For Arun Varshney & Associates
Chartered Accountants
Firm's Registration No.: 005560C

Sd/-
Arun Kumar
Partner
Membership No.: 073299
Sd/-
Ravindra Jagannath Pise
Place: Aligarh Chief Executive officer

Date: 26/05/2025

For the year ended For the year ended
31 March 2025 31 March 2024
30,823.69 31,687.49
178.37 299.83
31,002.06 31,987.32
18,004 .87 17,160.21
3,195.19 4,047.09
(1,109.10) (960.24)
3,23459 3,151.13
1,063.50 1,107.73
1,30454 1,070.25
4,192.90 4,840.17
29,886.49 30,416.34
1,115.57 1,570.98
31937 383.69
(8.09) (13.12)
311.29 370.57
804.28 1,200.41
{13.73) 18.78
346 (4.73)
(10.27) 14.05
794.01 1,214.46
737.10 1,056.06
67.18 144.35
(6.56) 10.26
(3.72) 3.79
730.54 1,066.32
63.46 148.14
591 8.67
591 8.67

For and on behalf of the Board of Directors of

Sd/-

Swapnil Jain
Director
DIN: 01542555

sd/-
falak Jain
Chief Financial officer

Pavna Industries Limited

Sd/-

Asha Jain
Director
DIN: 00035024,

sd/- .
Kanchan gupta
Company Secretary



Pavna Industries Limited
Consolidated Cash flow statement for the year ended 31 March 2025
LAY amonnts are in kacs(T ), waless oilerniie specfied)

Profit/ (Loss) before tax
Adjustments for:

Depreciation and amortisation expense
Interest income on bank deposits

Interest income on loan

Interest cxpense on lease hability
Laoss/ (Profit) on sale of PPE

A Cash flow from operating acuvites

Provision for impairment on advances/ balance watten off
Interest expense on borrowangs

el

Operating profit

Inventoncs
Trade Receivables

Other non current financial assets

Other current financial asscts

Other current assets
Other Non current assets

Orther financial current habilines

Other financial non current liabilitics

Other current liabilines
Provision Long Term
Provision Short Term
Trade payables

Cash used in operating activities post

Income max paid (net)

saal
pital changes

g capital ch

Net cash used in operating activities (A)

Cash flows from investing activities

Purchase of property, plant and equipment

Sale of property, plant and equipment
Sale of Invesiment in subsidaries

Interest received

Net cash used in investing activitics (B)

Cash flows from financing activities
Proceeds from issue of share capinal

Payment of Lease habihty
Finance cost pad

Bonus / Dividend Paid
Proceeds from borrowings

Net cash flows from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

For Arun Varshney & Associates

Chartered Accountants

Firm's Registration No.: 005560C

sd/-
Arun Kumar
Partner

Membership No.: 073299

Place: Ahgarh
Date: 26/05/2025

The accompanying notes form an integral part of these financial statements
This is statement of cash flows referred o in our report of even date

sd/-
Ravindra Jagannath Pise
Choef Executive officer

For the year ended For the year ended
31 March 2025 31 March 2024
1,115.57 1,570.98
1,304.54 1,070.25
(40.33) (0.86)
1534 18.17
(73.00) (3.76)
1.063.50 1,107.73
3,385.55 3,762.51
(1,667.19) (530.26)
1.243.00 (931.43)
(385.45) (34.95)
(2.85) 17.55
476.79 9.59
17.52 (17.58)
(1.54) (163.01)
(67.32) 55.32
(181.52) 8225
45.44 3130
16.48 3108
(1,815.18) (1.415.50)
1,063.82 896.88
(434.03) (347.30)
629.79 549.58
(3.110.39) (2,064.32)
285.59 2328
- 255.00
4033 0.86
(2,784.47) (1,785.18)
11.941.44 -
(46.91) {46.08)
(1,063.50) (1,107.73)
(8,592.04) 237749
2,238.99 1,223.08
8432 (12.52)
30.58 43.09
114.90 30.57

For and on behalf of the Board of Directors of
Pavna Industries Limited

sd/-
Swapnul Jan

Director

DIN: 01542555

sd/-
Palak Jain
Chief Finanaal officer

Sd/-
Asha Jain

Director
DIN: 00035024

sd/-
Kanchan gupta
Company Secretary



Pavna Industries Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025

(Al amounts are in lacs(R), unless otherwise specified)

4 Other non current financial assets

Margin money deposits (including interest accrued) (a)
Margin money deposits

Advance From Supplier

Security deposits

- Unsecured considered good

Trade Recievable considered doubtfull

(a) Includes Margin Deposit with Government authorities

5 Other non current assets

Prepaid expense
Capital advances-Unsecured, considered good

6 Inventories

(Valued at lower of cost or net realisable value, unless otherwise stated)
Finished Goods

Goods in Transit

Raw Materials

Work in Progress

Store and Spares

Trading Material

Impairment provision on Project in progress

7 Trade Receivable

Unsecured, considered good
Unsecured, considered doubtful

Trade receivable aging schedule as at 31 March 2024
8 Cash and cash equivalents

Cash on hand
Balances with banks

9 Other Bank Balances

Balance with bank in deposit account having maturity of more than three months but are due for maturity within
twelve months from balance sheet date (a)

(2) Includes Margin Deposit with Government authorities

11 Other Current assets

Security deposit to others

12 Income tax assets

Income Tax paid (net of provision for taxation)

As at As at
31 March 2025 31 March 2024
012 0.12
- 478.19
1,301.98 409.11
- 29.34
1,302.10 916.76
As at Asat
31 March 2025 31 March 2024
205.66 189.29
10.00 43.89
215.66 233.18
As at As at
31 March 2025 31 March 2024
- 2574
3,071.35 2,660.70
6,899.35 5,833.73
596.32 41114
880.15 848.67
11,447.17 9,779.98
11,447.17 9!7?9.98
As at As at
31 March 2025 31 March 2024
4,326.58 5,569.67
4,326.58 5,569.67
Asat As at
31 March 2025 31 March 2024
24.83 18.57
90.07 12.01
114.90 30.58
As at As at
31 March 2025 31 March 2024
591 456
5.91 4.56
As at As at
31 March 2025 31 March 2024
0.50 (1.00)
0.50 (1.00)
As at As at
31 March 2025 31 March 2024
86.45 16.47
86.45 16.47




As at As at
13 Other current assets

31 March 2025 31 March 2024
Prepaid expenses 32239 214.98
Ad estoc ctors and ial suppliers - -
Unsecured, Consider Good 757.35 1,002.63
Unsecured, Considered Doubtful 52.38 71.01
Other advances (0.27) 1.36
Balances with government authorities 5091 353.68
15.98 13.95
1,198.75 1,657.61
Amount rececverable - Others 10.79 25.61
Less : Allowance for Impairment (net) . -
1,209.54 1,683.23
As at As at
e Ll 31 March 2025 31 March 2024
Authorized shares Number* Amount Number* Amount
Equity shares of X 10 each with voting 3,00,00,000 3,000.00 1,80,00,000 1,800.00
rights
3,00,00,000 3,000.00 1,80,00,000 . 1,800.00
Issued, subscribed and fully paid up
Equity share capital of face value of X 1,39,53,000 1,395.30 1,21,80,800 1,218.08
10 each
1,39,53,000 1,395.30 1,21,80,800 1,218.08
a. Reconciliation of number of equity sh ding at the beginning and at the end of the year
As at Asat
31 March 2025 31 March 2024
Number Amount Number Amount
Balance at the beginning of the period 12181 1,218.08 12180 1,218
Shares lssued during the period 17.72 177.22 - -
Bonus Issued during the period -
Balance at the end of the year 139.53 1,395.30 121.80 1,218.08

b. Rights, preferences and restrictions attached to eguity shares

The Company has cnly one class of equity shares having a par value of 310 per share. Each holder of equity shares is entitled to one vote per
share. The Company declares and pays dividend in indian rupees. The dividend proposed by the Board of Directors in any financial year is subject
to the approval of the shareholders in the ing A |G | Meeting, except interim dividend. In the event of liquidation of the C

the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders. The 2quity shares shall be transferable subject to the

provisions contained in the Articles of Association and in the agr s d/fto be d into with the investors/sharehalders from time
to time.
The Sharsholders of the G y at their Extra-crdinary General Meeting held on October 23, 2024 passed Special lutions for the

preferential issue of 23,77,000 Equity shares and 40,00,000 Fully Convertible Warrants (“Warrants”) at an issue price of Rs. 505/- per security,
for an aggregate amount of up to Rs. 322,03,85,000/-, in accordance with Sections 23, 42, 62(1)(c) and other applicable provisions of the
Companies Act, 2013, Chapter V of the SEBI (Issue of Capital and Disclosure Requi ) Regulations, 2018.

¢. Details of shares held by Holding Company and shareholders holding more than 5% shares in the Company

Name of the equity shareholder Asat As at
(Promotor) 31 March 2025 31 March 2024

Number % Number *
Smt. Asha Jain 58,21,960 41.73% £8,21,960 47.80%
Shri Swapnil Jain 13,56,560 8.72% 13,56,560 11.14%
P.J. Wealth Management and Consultan' 9,397,040 7.15% 9,97,040 8.19%

81,75,560 58.59% 95,32,120 78.26%




15 Other Equity

General Reserve

Opening balance

Add: Transfer from Profit/(loss)
Closing balance (A)

Capital Reserve
Opening balance

Add : Sale of Subsidiary
Closing balance (B)

Securities premium

Opening balance

Add: Addition during the year

Expense on issue of Preferrential Shares 1
Closing balance (C)

Profit/ (Deficit) in the statement of profit and loss

Opening balance

Less: Issue of Bonus Shares

Less : Dividend

Add: Profit / (Loss) for the year

Add: Other comprehensive income for the year (net of tax impact)
Less: Transfer to general Reserve

Closing balance (D)

Total (A+B+C+D)

16A Non Controlling Interest

Non Controlling Interest
Opening Balance

Entity sold during the year

NCl share in current year Profit
Closing Balance

17A Long term borrowing
Secured

Indian rupee term loan from Bank

Indian rupee term loan from financial institutions
Indian rupee vehicle loan from Bank

Unsecured

Indian rupee loan from related parties

From Directors & KMPs

From Corporate entities

178 Short term Borrowings

Secured

Cash credit facilities from Bank / financial institutions - Secured
Cash credit facilities from financial institutions - Unsecurec
Current maturities of long term borrowings - Secured

Total

18A Other Non current financial liabilities

Security deposit from customer
Trade payable Long outstanding

As at As at
31 March 2025 31 March 2024
1.62 1.62
1.62 1.62
111.30 19.46
91.84
111.30 111.30
1,398.72 1,398.72
8,772.39
(38.17)
10,132.94 1,398.72
4,569.93 3,528.64
737.10 1,056.06
(6.56) 10.26
(25.02) (25.02)
5,275.46 4,569.93
15,521.32 6,081.57
As at Asat
31 March 2025 31 March 2024
1,168.28 1,244.52
- 224.39
53.46 148.14
123174 116528
Asat As at
31 March 2025 31 March 2024
- 1,431.03
710.85 12.60
710.85 443.63
As at As at
31 March 2025 31 March 2024
210.60 7.537.34
2,391.19 2,479.00
190.71 635.40
2,792.49 10,651.75
3,503.34 12,095.37
As at As at
31 March 2025 31 March 2024
3.00 12.50
. 57.82
;._W 70.32




19A Provisions

Provision for employee benefits (a)
Gratuity

(a) Refer Note 36

20 Deferred tax liabilities (net)

Deferred tax assets/liabilities on account of :-
Property, plant and equipment
Unused business losses

Origination and r | of porary difference due to employee expenses

Effect of adoption of Ind AS
Others

Deferred tax Assets (net)
Deferred tax assets/liabilities on account of :-

Property, plant and equipment
Unused business losses

Origination and reversal of temporary difference
Effect of adoption of Ind AS
Others

18 Trade payables #

Due to micro and small enterprises
Due to others (a)

19 Other Financial liabilities

Interest accrued but not due on borrowings
Payable to employees

20 Other current liabilities

Advance received from customers
Statutory dues payable

21 Income tax liabilities

Income Tax Payable (Net of advance tax)

22 Short term provisions
P for employee benefit:
Gratuity

As at As at
31 March 2025 31 March 2024
308.05 262.61
308.05 262.61
As at As at
31 March 2025 31 March 2024
122.38 116.60
(78.35) (72.60)
(6.95) (3.96)
37.08 40.04
- — =
As at As at
31 March 2025 31 March 2024
(8.74) (7.90)
(3.88) (3.88)
46.95 41.41
233 2.16
427 4.00
40.93 35.80
Asat As at
31 March 2025 31 March 2024
854.90 681.83
1,223.85 3,212.10
2,078.75 3,893.93
As at Asat
31 March 2025 31 March 2024
= 0.04
317.53 319.03
317.53 319.07
As at Asat
31 March 2025 31 March 2024
59.32 34.20
2491 231.54
84.23 265.74
As at As at
31 March 2025 31 March 2024
(2.88) 31.53
(2.88) 31.53
As at As at
31 March 2025 31 March 2024
200.61 184.13
200.61 184.13




Pavna Industries Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025

(All amounts are in lacs(®), unless otherwise specified)
Furniture

23 Revenue from operations
Sale of products
Other operating revenue

24 Other income

Interest income on:

Bank deposits

Loan Given

Security deposits mearsured at amortised cost
Income tax refunds

Profit on sale of Property, Plant and Equipment
Income from export incentive

Rent received

Foreign Exchange fluctuation gain (Net)

Gain on investments carried at fair value through profit or loss
Excess liability/provision written back
Miscellaneous income

25 Cost of raw ial & components ¢ d

Inventory at the beginning of the year
Add: Purchase during the year

Less: Inventory at the end of the year

26 Purchase of Stock-in-Trade

Purchases of material
Packing expense
Freight & Cartage Inward

27 Changes in inventories of finished goods and work-in-progress

Closing Inventories
Trading Material
Work in Progress

Opening Inventories
Trading Material
Work in Progress

28 Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds
Gratuity expense

staff welfare expenses

Less : Personnel Cost capitlized during the year #
Net Employee benefits expense

For the year ended For the year ended
31 March 2025 31 March 2024
30,823.68 31,687.49
30,823.69 31,687.49
For the year ended For the year ended
31 March 2025 31 March 2024
40.33 0.86
35.06 35.24
73.06 3.76
13.87 23.17
0.60 0.60
(0.68) (4.21)
- (1.74)
- 0.02
16.12 242.13
178.37 299.83
—— — 3
For the year ended For the year ended
31 March 2025 31 March 2024
2,660.70 4,306.73
18,415.52 16,899.86
21,076.22 21,206.59
3,071.35 4,046.38
18,004 87 17,160.21
For the year ended For the year ended
31 March 2025 31 March 2024
3,157.07 3,892.06
37.81 153.90
0.3 113
3,195.19 4,047.09
1,311.65 1,247.44
6,611.43 £,566.54
980.25 765.00
5,833.73 5,088.74
&mm; (960.24)
For the year ended For the year ended
31 March 2025 31 March 2024
2,610.99 2,738.99
223.36 203.69
78.71 84.91
439.68 463.05
3,352.73 3,490.64
(118.14) (339.51)
3,234.59 3,151.13

# Being portion of Employee Cost of Research & Development division engaged in dies and tools development.



29 Finance costs

Interest expense

Interest expense on Term loan
Interest expense on Security deposit
Other borrowing costs

Interest on lease obligation

30 Depreciation and Amortisation

Depreciation and amortization expense
Depreciation on right of use assets

31 Other expenses

Factory expenses

Consumption of stores and spares#
Diecasting/ lob work charges

Material Testing Exp

Packing material

Gas Expenses

Power & Fuel

Advertisement and publicity

Bank charges

Communication & Postage Expense
Donation

Electricity expenses

House keeping expenses

Insurance Expenses

Legal and professional fees

Loss on szle of Property, Plant and equipment
Non competitive fees

Payments to auditorsi#

Printing and stationery

Rates and taxes

Rent

Building Rent

Machine Rent

Repair and maintenance - Machinery
Repair and maintenance - office

Repair and mai e-Comp
Vehicle running and maintainance expense
R ch and develop Hits
Sales promotion expenses

Security charges

Software expenses

Trade mark royaity

Travelling and conveyance-Foreign
Travelling and conveyance-Local
Provision for impairment on advances/ balance written off
Bad debts

ISO TS certification expense
Export Expenses

Warranty claim/ Line rejection expense
Office expense

Rebate & Discount

Prior Period expense

IPO Exp

Pollution Control Expenses
Foreign Currency Fluctuation
Freight & forwarding expense
Miscellaneous expenses

. o

For the year ended For the year ended
31 March 2025 31 March 2024
75.36 96.88
931.62 930.00
41.18 62.67
15.34 18.17
1,063.50 1,107.73
For the year ended For the year ended
31 March 2025 31 March 2024
1,270.77 1,036.49
33.77 3377
1,304.54 1,070.25
For the year ended For the year ended
31 March 2025 31 March 2024
784.90 756.28
89417 1344.44
4.87
556.53 68498
1371 30.67
3269 2249
27.87 23.06
19.46 16.62
36.13 27.87
3131 36.66
64.60 96.22
158.06 170.78
3.44 3.20
11.87 10.86
732 54.56
10432 87.01
5.76 4.25
37.77 25.86
55.48 40.82
148.64 141.01
0.97 119
91.82 110.32
€.01 9.89
17.55 1191
78.86 83.65
- 161
14593 80.13
- 70.69
033 533
72.24 128.04
2313 33.05
194.96 262.57
363 345
550.96 454,56
12.48 1.18
4192.90 4880.17




# Consumption of Stores, spares, packing and tools
Opening stock

Add:

Consumption of stores, tools and spares parts
Consumption of Packing materials

Consumption of polishing and plating material

Less: Closing stock

Net Consumption of stores ,spares, Packing & tools

## Payment to auditors

As auditors
-Audit fees

32 Income tax

Tax expense comprises of:

Current tax

Deferred tax credit

Earlier years tax adjustments (net)

Minimum Alternative Tax

Income tax expense reported in the statement of profit and loss

Deferred tax credit
Income tax expense reported in the statement of Other comprehensive income

For the year ended For the year ended
279.56 47494
571.23 348.26
386.85 212.42
- 0.23
452.74 279.56
784.90 756.28
For the year ended For the year ended
31 March 2025 31 March 2024
3.34 3.20
334 3.20
For the year ended For the year ended
31 March 2025 31 March 2024
319.37 383.69
(8.09) (14.10)
311.29 369.60
5.13 (0.98)
5.13 (0.98)

The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rate of the Company and

the reported tax expense in profit or loss are as follows:
Effective Income Tax Rate

Accounting profit before income tax
At India’s statutory income tax rate

Tax effect of amounts which are not deductiﬁle (taxable) in calculating taxable income:

Item on which deferred tax has not been created
Tax impact of expenses which will never be allowed
Effect of tax incentive

Earlier years tax adjustments (net)

Impact of change in tax rate

Others

Income tax expense

33 Earnings per share

Net Profit/(loss) attributable to equity shareholders

Nominal value of equity share in %

Total number of equity shares outstanding at the beginning of the year®
Total number of equity shares outstanding at the end of the year*
Weighted average number of equity shares™

Basic Earning per Share on actual outstanding at year end
* These are in absolute numbers

25.168% 25.168%
1,115.57 1,570.98
280.77 355.38
280.77 395.38
For the year ended For the year ended
31 March 2025 31 March 2024
737.10 1,056.06
1,21,80,800 1,21,80,800
1,35,53,000 1,21,80,800
1,24,81,831 1,21,80,800
591 8.67




Pavna Industries Limited

Summary of significant accounting policies and other explanatory information for the vear ended 2025

(AL sarmenungs anre des fore o), et Gy wise specified)

3A Property, plant and equipment

Particulars Land Building Plaikuyd Dftice Equipment Furniture and fixtures Computer Vehicle Total
Gross block
‘Balance as at 31 March 2023 366,62 1,552.50 10,646.53 249.11 163.21 261.26 B23.28 14,062.72
Additions - H17.85 193 073 117.89 947 937.87
Disposaly - - (25.45) - (0.0} 15.54) (31.33)
Entity disposed during the year (70,33} [3523%) [2,592.34] |143.56) [4.59) j13.73) {45.23) {3,222.16)
Balance as at 30 September 2023 296.50 1,200.11 8,886.59 10748 154.35 365.03 TELSB 11,757.04
Additions - 1159 126255 6.84 76 12188 882 1,120.44
Disposals - - (27.98) - - (.24} (4.80) (33.20)
Entity disposed durlng the year |70.32} {382.39) 12,582.34] |143.56) [4.59) {13.73) {45.23) (3,222.16)
Balance os at 31 March 2024 296,50 1,211.70 9,568.78 112.40 167.38 368.97 782.07 12,527.80
Additicns 1051 49 = 91983 759 1110 1505 108332 1,098 65
Disposals - - {253:67) - = [1.56} - (255.23
Balance as at 30 Seplember 2024 1,347.99 1,211.70 10,654.94 120.38 175.48 28246 1,875.30 15,771.25
depreciation
Lgalam asat 31 March 2023 21123 437148 9752 8].m: 194.04 31126 5,468 58
Charge for the year 1873 419.29 4.50 497 1483 4195 0427
Disposals (2.24) (052} {z2.20) (10.02)
Entity disposed during the (5061} (75380) (48.78) (2.62) {10.00) 16.02) (911.83)
[Balance as at 30 September 2023 - 340.36 4,029.68 5124 8436 198.34 344.50 5,050.97
Charge for the year 3755 84201 911 9.92 51.08 8430 1,03398
Disposals ac = {10.21) - 2 [D.B3) i264) [13.68)
Entity dispesad dufing the (9061 | 75380} |as.78) (2.62) |10.00] (6.02) (911.83)
Balance as at 31 March 2024 = A59.18 4,39.43 57.85 B9.31 234.30 386.50 5,577.02
Charge for the year - 3743 64 89 9.82 10351 6268 18293 1,268.26
_Bispoaals - - (3255 - - (0.5) - (82.71)
Balance as at 30 September 2024 * ¥96.61 537172 67.67 99.82 296,92 560.83 580258
Wet block as at 31 March 2024 296,50 85252 5,539.30 54.55 7506 134.67 395,17 7,350.77
1 March 2 1,347.99 81509 528377 52.71 7866 8554 130546 996868
intangible Assot Under Develapment
Particulars Knowhow Software Tatal
Balance as at 31 March 2023 25.00 8140 10640 Balance as st 31 March 2023 250 .50
Add itions 1461 1461 Charge for the year 250 250
BLA0 8140 Dsals = .
s 3t 31 March 2024 39.61 - 39.61 Balance as at 31 March 2024 5.00 - 5.00
" 1170 1190 Charge for the year 250 2350
Dispersaks > osals = =
Balance as at 31 March 2025 51.31 51.31 Balance as at 31 March 2025 7.50 7.50
Net block as at 31 March 2023 34.61
Net hinck as at 31 Miarch 2025 43.81




Pavna Industries Limited

Summary of significant accounting policies and other explanatory information for the year ended . 2025
(Al amaunts ore in lacs(®), unlecs otherwise specified)

3B Leases
(i) Right of Use Assets
[Fertsciilaes Building Total
As at 31 March 2023 28381 28381
Additions E -
Deletions _- -
As at 31 March 2024 28381 28381
Additions -
Deletions - -
As at 31 March 2025 283.81 28381
Accumulated Depreciation
As at 31 March 2023 98.38 98.38
Charges during the year 33.77 33.77
As at 31 March 2024 132.15 132.15
(Charges during the year 33.77 3377
Deletions - -
(As at 31 March 2025 165.92 165.92
| Net Carrying Value
As at 31 March 2024 151.66 151.66
As at 31 March 2025 117.90 117.90
(i) Lease Liabilities
Particul Current Non Current Total
As at 31 March 2023 29.54 17233 201.87
Additions - - -
Accretions of interest - 1817 1817
Payments of lease liabilities -26.24 -20.44 (46.68)
Deletions = - -
Hn&clasﬂfmﬁum non current to current 19.72 -20.09 (0:37)
As at 31 March 2024 22.35 153.26 175.61
Additions 3 = =
Accretions of interest = 15.34 1534
Payments of lease liabiiities -16.89 -30.02 -46.91
Deletions - - -
Re-classification from non current to current 5.47 -5.57 -0.10
As at 31 March 2025 10.93 133.01 143.54




Pavna Industries Limited

Statement of Changes in Equity for the year ended 31 March 2025
(Al amounts are in lacs(®), unless otherwise specified)

Place: Aligarh
Date: 26/05/2025

A. Equity share capital®
Particul Opening balance as Ch:::::: t:.ullty Balance as at
- at 31 March 2022 P 31 March 2024
during the year
Equity share capital 1,218.08 . 1,218.08
Changes in equity
Opening balance as : Balance as at
FRR at31 March 2026 | Sharecapital 31 March 2025
during the year
Equity share capital 1,218.08 177.22 1,395.30
B. Other equity**
Reserves and Surplus ocl
Particulars General Reserve / Share Bemasniime Total
il Security Premium | Retained Earnings Capital Reserve = X nt of defined
Warrant
benefit plans

|Balance as at 31 March 2023 1,398.72 3,486.12 19.46 1.62 4251 | 4,948.44
Profit/ (Loss) for the period - 1,056.06 = = 1,056.06
Oth_er comprehensive income for the year (net of ) 10.26 1026
tax impact)

Change Due to sale of subsidary (25.02) 9184 66.81
Balance as at 31 March 2024 1,398.72 4,517.16 111.30 1.62 5277 6,081.57
Profit/ (Loss) for the period 8,772.39 737.10 - - 9,509.49
Other comprehensive income for the year (net of - - (6.56) (6.56)
Expense on issue of Preferrential Shares 1 {38.17) (3817)
|Money received aginst Share Warrant 3,030.00 3,030.00
Balance as at 31 March 2025 10,132.94 5,254.26 111.30 3,031.62 46.22 | 1B,576.34
“Refer note 14 for details

*Refer note 15 for details

The accompanying notes form an integral part of these financial statements.

This is statement of changes in equity referred to in our report of even date

For Arun Varshney & Assaociates For and on behalf of the Board of Directors of

Chartered Accountants Pavna Industries Limited

Firm's Registration No.: 005560C

sd/- sd/- sd/

Arun Kumar Swapnil Jain Asha Jain

Partner Director Director
Membership No.: 073299 DIN: 01542555 DIN: 00035024 _

sd/- sd/- sd/-
Ravindra Jagannath Pise Palak Jain Kanchan gupta
Chief Executive officer Chief Financial officer Company Secretary




Pavnez Industries Limited
Notes to financial statements for the year ended 31st March 2025
(All ameunts are in lacs(?), unless otherwise specified)

Note 1: Corporate Information

The Consolidated Financial linformation comprise the restated financial information of Pavna Industries Limited hereinafter referred to as the ("Pavna Industries
Limited” or “The Company”) and its subsidiaries, (the Company and its subsidiaries together referred to as "the Group'), for the vears ended fForming part of the
Restated Consolidated Financial Statement for the year ended March 31, 2025. Pavna Industries Limited is a Public Limited Company incorporated in India on 19 April
1994 under the Provision of Companies Act 1956. The Company is engaged in the business of manufacturing of Locks, Auto Locks and Auto Farts in India.

Note 2:
Basis of Preparation:
These financial statements have been prepared in accordance with Ind AS as notified under the Companies (Indian Accounting Standards) Rules, 2015 read with
section 133 of the Companies Act, 2013 and relevant presentation requirements of the Companies Act 2013. The financial statements have been prepared in
accordance with the historical cost convention except for certain financial instruments that are measured at fair value as required under relevant Ind AS.
The financial statements are presented in 2 and all values are rounded to the nearest Lacs upto two decimal places except otherwise stated.

These Consolidated Financial Information comprise the financial information of Pavna Industries Limited hereinafter referred to as the ("Pavna Industries Limited” or
*The Company”) and its subsidiaries, (the Company and its subsidiaries together referred to as "the Group"), for the years ended forming part of the Consolidated
Financial Statement for the ycar ended March 31, 2025. Pavna Industries Limited is a Public Limited Company incorporated in India on 19 April 1994 under the
Provision of Companies Act 1956. The Company is engaged in the business of manufacturing of Locks, Auto Locks and Auto Parts in India.

1. Corporate Information

The Group consists of 5 units i.e. Pavna Industries Limited (Holding Company) and its 4 (four) subsidiarics Companics namely
(1) Pavna Marketing Private Limited (PMPL)

{2) Pavna Sunworld Autotech Private Limited (PSAFL)

(3) Swapnil Switches Private Limited (SSPL)

(4) Pavna Auto Engineers Private Limited (PAEPL)

a. Basis of Consolidation

The Company consolidate entities which it owns or contrals. The consolidated financial statements comprise the consclidated financial statements along with

. Statement of Adjustments to Audited Consolidated Financial Statements of the Company and its subsidiaries (“the Group’). Control exists when the Parent has power
uw.'r!hecntitjr,i.s:xposcd.orhasrights,tovaﬂableremrnsﬁmitsinmhcment with the entity and has the ability to affect those returns by using its power over the
entity. Power is demonstrated through existing rights that give the ability to direct relevant activities, those which significantly affect the entity’s returns. Subsidiarics
are consolidated from the date control commences until the date control ceases.

_ 'n:eCmnpnnyrcamwhcﬂ:am'nmitcuntmlsaninwsteeil‘iactsandd:mmsmnuesindimlethatthﬂcmdmngcsmmcormmnt‘meth:ecdememsuf
control listed above.

When the Company has less than a majority of the voting rights of an investee, it has power over the investee when the voting rights are sufficient to give it the
practical ability to direct the relevant activities of the investee unilaterally. The Company considers all relevant facts and circumstances in assessing whether or not
the Company’s voting rights in an investee are sufficient to give it power, including:

a) the size of the Company’s helding of voting rights relative 1o the size and dispersion of holdings of the other vote holders;

b) potential voting rights held by the Company, other vote holders or other parties;

¢) rights arising from other contractual arrangements; and

d) any additional facts and circumstances that indicate that the Company has, or does not have, the current ability to direct the relevant activities at the time that
decisions need to be made, including voting patterns at previous shareholders’ meetings.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases when the Company loses control of the subsidiary. Specifically,

income and expenses of a subsidiary acquired or disposed of during the year are included in the consolidated Profit or Loss from the date the Company gains control
until the date when the Company ceases Lo control the subsidiary.

Whenever necessary, adjustments are made to the consolidated financial statements of subsidiaries to ‘bring their accounting policies into line with the Group's
accounting policies.

All intra-group assets and liabilitics, equity, income, expenses, and cash flows relating to transactions between members of the Group are eliminated in full on
consolidation.

Details of subsidiary company considered in the consolidated accounts:
: = i :.'--.. A T = :
Pavna Marketing Private Limited 100.00%

i

Pavna Sunworld Autotech Private Limited 74.00%
Pavna Auto Engineering Private Limited 50.74%
Swapnil Switches Private Limited 50.74%

Basis of preparation of Consolid jon Fi cial Stat ets

The Consolidation Financial Statements of Company for the year ended have been preparered using the historical audited general purpose finanacial statemnets of the
copmnnyumrespecmﬁnmciﬂytmendodwhichmmmd undse:rgcnennympmdlmunﬁngpﬁncipleain Indai(IND-As) and originally approved by the
Board of Directors of the Company at that relevent time. 0

A ing Policies adopted in the prep tion of Consclidation Accounts :

The cosolidated accounts related to Pavna Industries(Holding Company) ens its subsidiaries namely
1. Pavna Marketing Private Limited (PMPL)

2. Pavna Sunword Autotech Private Limited (PSAFL) - \FR ; j

3. Swpnil Swiches Private Limited (SSPL) N .

4. Pavna Auto Engineers Private Limited (PAcPL) Ny g
(hercinafter collectively referred as *Subsidiary Companies”), have been prepared in accordance with IND-AS 110: "Consolidated ww:tg'
issued by the Institute of India. S

The Consolidated Finanacial Information:

Note 2.1: Significant accounting policies




Pavna Industries Limited
Notes to financial statements for the year ended 31st March 2025
a) t t d r ates and assum

The preparation of the Company’s financial statements requires management 10 make
revenues, expenscs, asscts and linbilities, and the accompanying disclosures, and the
estimates could result in outcomes that require & material adjustment to the carrying am

Judgements:

In the process of applying the Company’s accounting policies, management has made the following judgements,

recognised in the financial statements:

Useful lives of property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end

expense in future periods.

Estimates and A ti

The key assumptions concerning the future and other key sources
adjustment to the carmying amounts of assets and liabilities within th
parameters available when the financial statements were prepared. Existing circumstance
market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assum

Recoverability of deferred taxes

In assessing the recoverability of deferred tax assets, management Co
utilised. The ultimate realisation of deferred tax assets is dependent upon
differences become deductible. Management considers the projected future taxab

b) C t non t classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

Assets:
An asset is treated as current when it is:

judgements, estimates and assumptions that affect the reported amounts of
disclosure of contingent liabilitics. Uncertainty about these assumptions and
ount of assets or liabilities affected in future periods.

which have the most significant effect on the amounts

of each reporting period. This reassessment may result in change in depreciation

of estimation uncertainty at the reporting date, that have a significant risk of causing a material

a) E.xpccwdmbercalisedorimendedmbesoldwwnwmcdmnmmalnpermmgcydc.

b) Held primarily for the purposc of trading

_¢) Expected to be realised within twelve menths afier the reporting period, or

d}Cuhorcxahequivnkmuruemmsuicladfmmbcﬁmmchangedwuaedmxtﬂcn

All other assets are classified as non-current.
Liabilities:

- A Hability is current when:

{a) It is expected to be scttled in normal operating cycle
(b) It is held primarily for the purpose of trading

{c) It is due to be settled within twelve months after the reporting period,
(d) There is no unconditional right to defer the settlement of the liability

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

cycle: The operating cycle is the time between the acquisition of assets for processing an

identified twelve months as its operating cycle.
c) Property, Plant and Equipment

Property, plant and equipment and capital work in progress are stated at cost
includes expenditure that is directly attributable to the acquisition of the asset.
any other costs directly atiributable to bringing the gssets to its working condition

borrowing costs for long-term construction projects if the recognition criteria are met.

The present value of the expected cost for the decommissioning of an asset

provision are met.

An item of property, plant and equipment and any significant part initially recognised is
from its use. Any gain or loss arising on de-recognition of the assct {calculated as the

asset) is included in the statement of profit and loss within other income.

Depreciation: Depreciation is provided using the Straight Line Method as per useful life spe
on & pro-rata basis from the date of additions. On assets sold, discarded, etc. during the
Schedule 11 to the Companies Act, 2013 requires that useful life and depreciation for significant components of an asset should
identification of significant components is matter of technical judgement and is decided on case 1o casc basis; wherever applicable.

or
for at least twelve months after the reporting period

¢ next financial year, are described below. The Company based its assumptions and cstimates on
s and assumptions about future developments, however, may change due to
ptions when they occcur.

nsiders whether it is probable that taxable profit will be available against which the losses can be
the generation of future taxable income during the periods in which the temporary
le income and tax planning strategies in making this assessment.

liability for at least twelve months after the reporting period.

d their realisation in cash and cash equivalents. The Company has

less accumulated depreciation and accumulated impairment losses, if any. Such cost
The cost of seli-constructed assets includes the cost of materials and direct services,
for their intended use and cost of replacing part of the plant and equipment and
after its use is included in the cost of the respective asset if the recognition criteria for a

de-recognised upon disposal or when no future economic benefits are expected
difference between the net disposal proceeds and the carrying amount of the

cified in schedule 11 to the Companies Act, 2013. Depreciation is calculated
vyear, depreciation is provided up to the date of sale/discard. Further, the

be determined seperately. The

The company has used following rates to Provide depreciation which coincides with the rates indicated with schedule 1l of the act on its property, plant and

|Asset Category Useful Lives imate by the £ t (Years)
Factory Buildings 30 Years

Pland and Machinery B Years

Computer 3 Years

Office Equipment 10 Years

Furniture and Fixtures 10 Years

Commercial Vehicles 8 Years




Pavna Industries Limited
Notes to financial statements for the year ended 31st March 2025

d)

e)

Subsequent costs: The cost of replacing a part of an item of property, plant and equipment is to be recognised in the carrying amount of the item of property, plant
and equipment, if it is probable that the future economic benefits embodied within the part will flow to the Company and its cost can be measured reliably with the
carrving amount of the replaced part getting derecognised. The cost for day-to-day servicing of property, plant and equipment to be recognised in statement of profit
and loss as and when incurred.

Capital work in progress: Capital work in progress comprises the cost of fixed assets that are not ready for their intended use at the reporting date.

ta le
Recognition and measurement

Intangible assets that are acquired by the Company to be measured initially at cost. Intangible asscts with finite useful lives are measured at cost less accumulated
amortisation and accumulated impairment losses, if any. Software purchased by the Company are amortized on a straight line basis over 5 Years.

Amounts paid towards technical know-how fees for specifically identified projects/products being development expenditure incurred towards product design is carried
forward based on assessment of benefits arising from such expenditure. Such expenditure is amortized over the period of expected future sales from the related
product, i.c. the estimated period of 60 to 72 months on straight line basis based on past trends, commencing from the month of commencement of commercial

readuatine

Borrowing costs

Borrowing costs consists of interest and amortization of ancillary costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for ils
intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as
an adjustment to the borrowing costs.

Foreign currencies
Functional and p ional currency

The Company’s financial statements are presented in Indian Rupees () which is also the Company’s functional currency. Functional currency is the currency of the
primary economic environment in which a Company operates and is normally the currency in which the Company primarily generates and expends cash. All the
financial information presented in ~ except where otherwise stated.

T jons and bal

Transactions in foreign currencies are initially recorded by the Company at the functional currency spot rates &t the date the transaction first qualifics for recognition.
Monetary assets and liabilitics denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date. Differences
arising on settlement or translation of monetary items are recognised in statement of profit and loss.

Non-menetary assets and liabilities denominated in foreign currencies that are measured at fair value are retranslated to the functional currency at the exchange rate

_ at the date that the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the

exchange rate at the date of the transaction.

Derivative [Forward contract)

Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are subsequently remeasured to their fair value at the end of
each reporting period. The resulting gain or loss is recognised in profit or loss immediately.

Revenue Recognition

Revenue to be recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured. Revenue to be
measured at the fair value of the consideration received or receivable, taking inte account contractually defined terms of payment and excluding taxes or duties
collected on behalf of the government.

Sale of goods

The Company recognized revenue when for asj a performance obligation was satisfied, i.e. when ‘control’ of the goods underlying the particular performance obligation
were transferred to the customer. Further, revenue from sale of goods is recognized based on a 3-Stcp Mcthodology which is as follows:

Step 1: Identify the contract(s) with a customer

Step 2: Identify the performance obligation in contract

Step 3: Determine the transaction price

Step 4: Allocate the tr tion price to the performance obligations in the contract

Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service level credits, performance bonuses, price
concessions and incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes collected from customers.

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are classified as unbilled receivables (only act of
invoicing is pending) when there is unconditional right to receive cash, and only passage of time is required, as per contractual terms. Uncarned or deferred revenue is
recognised when there is billings in excess of revenues.

Contracts are subject to modification to account for changes in contract specification and requirements. The Company reviews modification to contract in conjunction
with the original contract, basis which the transaction price could be allocated to a new performance obligation, or transaction price of an existing obligation could
undergo a change. In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.

Use of significant judgements in revenue recognition:

a) The Company's contracts with customers could include promises to transfer products to a customer. The Company assesses the products promised in a contract
and identifies distinct performance obligations in the contract. ldentification of distinct performance obligation involves judgement to determine the deliverables and
the ability of the customer to benefit independently from such deliverables.

b) Judgement is also required to determine the transaction price for the contract. The transaction price could be either a fixed amount of ¢ consid ion or
variable consideration with elements such as volume discounts, service level credits, performance bonuses, price concessi and incenti The transaction price is
also adjusted for the effects of the time value of money if the contract includes a significant financing component. Any consideration payable to the customer is
adjusted to the transaction price, unless it is a payment for a distinct product or service from the customer. The estimated amount of variable consideration is
adjusted in the transaction price only to the extent that it is highly probable that a significant reversal in the amount of cumulative revenue recognised will not occur
and is reassessed at the end of each reporting period. The Company allocates the elements of variable considerations to all the performance obligations of the contract
unless there is observable evidence that they pertain to one or more distinct performance obligations.

¢) The Company uses judgement to determine an appropriate standalone selling price for a performance obligation. The Company allocates the transaction price

to each performance obligation on the basis of the relative standalone selling price of each distinct product or service promised in the contract.

d) The Company exercises judgement in determining whether the performance obligation is satisfied at a point in time or over a period of time. The Company considers
indicators such as how customer consumes benefits as services arc rendered or who controls the asset as it is being created or existence of enforceable right to
payment for performance to date and alternate use of such product or service, transfer of significant risks and rewards to the customer, “scceptance of delivery by the
customer, etc. o X

Rendering of services

Revenue from services rendered is recognized in profit or loss in proportion to the stage of completion of the

transaction at the reporting date. The stage of completion is assessed by reference to surveys of work performed.

Job work and development charges are recognized upon full completion of the job work and development services and when all

[ e
\ AHeaNs ]
m%n‘ nifics lm 3 and rewards of
ownership of the goods have been passed to the buyer, on delivery of the goods and no significant uncertainty exists nwdingthcooﬁq@t‘hn isideration.

\
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Pavna Industries Limited
Notes to financial statements for the year ended 31st March 2025

i

Interest income

For all debt instruments measured cither at amortized cost or at fair value through other comprehensive income, interest income is recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or reccipts over the expected life of the financial instrument or a shorter
period, where appropriate, to the gross carrying amount of the financial asset or to the amortized cost of a financial liability. When calculating the effective interest
rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and
similar options) but does not consider the expected credit losses. Interest income is included in the statement of profit and loss

In tories
Inventories are stated at lower of cost and net realisable value. Cost is determined using the first in, first out basis. The cost of finished goods and work in progress
comprises raw materials, direct labour, other direct costs and related production overheads. Net realisable value is the estimated selling price in the ordinary course of

business, less the estimated costs of completion and the estimated costs necessary to make the sale. The Cost in case of Work-in-Progress and finished goods to be
inclusive of allocable manufacturing overheads. The Provision for obsolescence to be made whenever necessary.

Leases

Finance lease

Leases of property, plant and equipment are classified as finance leascs where the lessor has substantially transferred all the risks and rewards of ownership to the
Company.

Operating lease

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Company as lessee are classified as operating leases. Payments
made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a straight-line basis over the period of the lease unless the
payments are structured to increase in line with expected general inflation to compensate for the lessor's expected inflationary cost increases.

Indian Accounting Standard (Ind AS) 116, Leases, was notified as part of the Companies (Indian Accounting Standards) (Amendment) Rules, 2019, issued by the
Ministry of Corporate Affairs, Government of India, vide notification dated March 30, 2019.

Employee's Benefits

Short Term Employee Benefits: All employee benefits expected to be settled wholly within twelve months of rendering the scrvice arc classified as short-term
employee benefits. When an employee has rendered service to the Company during an accounting period, the Company recognises the undiscounted amount of short-
term employee benefits expected to be paid in exchange for that service as an expensc unless another Ind AS requires or permits the inclusion of the benefits in the
cost of an asset. Benefits such as salaries, wages and short-term compensated absences, bonus and ex-gratia etc. are recognised in statement of profit and loss in the
period in which the employee renders the related service.

A liability is recognised for the amount expected to be paid after deducting any amount already paid under short-term cash bonus or profit-sharing plans if the
Companyhnsapmmmlcgalarconmcﬁwnhligaﬁuntopayth.isammtasamamltofpasl service provided by the employee, and the obligation can be estimated
m!iahly.Kthcammmtahmdypaidmedsthcundiswumndamwmdt}nbcneﬁm the Company recognises that excess as an asset /prepaid expense to the extent
that the prepayment will lead to, for example, a reduction in future payments or a cash refund.

Defined contribution plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions to a statutory authority and will have no legal or
constructive obkgation to pay further amounts.

Retirement benefits in the form of Provident Fund is a defined contsbution scheme and contributions paid/payable towards Provident Fund and Employee state
insurance scheme (ESI) are recognised as an expense in the statement of profit and loss during the period in which the emploves renders the related service,




Pavna Industries Limited
Notes fo financial statements for the year ended 31st March 2025

1)

Defined benefit plan

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump sum payment to vested
employees at retirement, death while in employment or on termination of employment of an amount based on the respective employee's salary and the tenure of
employment. Vesting occurs upon completion of five years of service. The Company accounts for the liability for gratuity benefits payable in future based on an
independent actuarial valuation report using the projected unit credit method as at the year end.

The obligations are m ed at the present value of the estimated future cash flows. The discount rate is generally based upon the market yields available on
Government bonds at the reporting date with a term that matches that of the liabilities.

Re-measurements, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets (excluding interest
and if applicable), is reflected immediately in Other Comprehensive Income in the statement of profit and loss. All other expenses related to defined benefit plans are
recognised in statement of profit and loss as employee benefit expenses. Re-measurements recognised in Other Comprehensive Income will not be reclassified 1o
statement of profit and loss hence it is treated as part of retained earnings in the statement of changes in equity. Gains or losses on the curtailment or settlement of
any defined benefit plan are recognised when the curtailment or settlement occurs. Curtailment gains and losses are accounted for as past service costs.

Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying cconomic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

When the Company expects some or all of a provision 1o be reimbursed, the reimbursement is recognised as a separate asset, but only when the reimbursement is
virtually certain.

The expense relating to a provision is presented in the statement of profit and loss, net of any reimbursement. If the effect of the time value of money is matenial,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. The unwinding of discount is recognised in the
statement of profit and loss as a finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. H it is no longer probable that an outflow of resources
would be required to settle the obligation, the provision is reversed.

m) Financial instruments

A financial instrument is a contract that gives rise to a financial asset for one entity and a financial liability or equity instrument for another entity.

Financial Assets

_ Initial recognition and measurement

Aﬂﬁnant:ialassctsmrecognixdi:ﬁﬁaﬂyatIairvalueylus.inthemseulﬁnencidmnotrcwdﬂimfairvaluc through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent 4

For purposes of subsequent measurement, financial assets are classified in four categories:

_Debt instruments at amortised cost

_Debt instruments at fair value through other comprehensive income (FVTOC)

_Debt instruments, derivatives and equity instruments at fair value through profit and loss (FVTPL)
-Equity instruments measured at fair value through other comprehensive income (FVTOCI)

De-recognition

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.c. removed from the Company’s Balance Sheet) when:

{i) The contractusl rights to receive cash flows from the asset has expired, or

(ii) The Company has transferred its contractual rights to receive cash flows from the financial asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either (2) the Company has transferred substantially all the risks and rewards of the
asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

Financial Liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through prefit or loss.

All financial Habilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.
The Company’s financial liabilities include trade and other payables, security deposits received etc.

Subsequent ¢

For purposes of subsequent measurement, financial Liabilities are classified in two categories:
-Financial liabilities at amortised cost

-Financial liabilities at fair value through profit and loss (FVTPL)

De-recognition

A financial liability is derecognised when the obligation under the Lability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original Iiahiiityandﬁaerccogniﬁonoranewliabﬁity.mdiﬂ‘emuin the respective carrying amounts is recognised in the
statement of profit and loss. ‘

Impairment of financial assets

In accordance with Ind-AS 109, the Company appli P d credit Joss (ECL) model for and rec ition of impairment loss on the following financial assets and credit
risk exposure:

Financial assets that are debt instruments, and are initially measured at fair value with subseg ement at amortised cost e.g., trace and other r bles, security deposi
loan to employees, elc.

The Company to be follows ‘simplified approach’ for recognition of impairment loss alk ¢ for trade ivabl

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it to be recognises impai loss all based on lifetime ECLs at
each reporting date, right from its initial recognition.

ECL is the difference between all contractual cash {lows that are due to the group in dance with the and all the cash flows that the entity expects to receive [i.e., all cash
shortfalls), discounted at the original effective interest rate.

As a practical expedi the Comp uses a provisi i todemminehpnh-mentm-nwanmmpordouuo[ihl.rsdem.' bles. The ion matrix is based on its
historically observed default rates over the expected life of the trade jvables and is adjusted for forward-looking estimates. At every reporting date, the historically observed default

rates are updated and changes in the forward-looking estimates are analysed. A
Bl:l.hpujmemloumlormuﬂll recognized during the period is ized as / in the of profit and loss;/ . g

L f ¥
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Notes to financial statements for the year ended 31st March 2025
o) Impairment of non-financial assets

P

The carrying amounts of the Company's non-financial assets, other than deferred tax assets, are reviewed at the end of each reporting period to determine whether
there is any indication of impairment. If any such indication exists, then the assel's recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit ('CGU" is the greater of its value in use or its fair value less costs to sell. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset or CGU. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the smallest
group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups of assets (‘CGU).

An impairment loss is recognized, if the carrying amount of an asset or its COU exceeds its estimated recoverable and is recog lin of profit and loss.
Impairment losscs recognised in prior periods are asscssed at end of cach rrpnn:n; period for any indications that the loss has decreased or no longer exists. An impairment loss is
reversed if there has been a change in the est used to d ine the An impairment loss is reversed only to the extent that the asset's carrying amount does

not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised

Fair valu t

Fair value is the price that would be received 1o sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

{a) In the principal market for the asset or Liability, or

(b) In the absence of a principal market, in the most advantageous market for the asset or Lability

The principal or the most aﬂvantagcws market must be accessible by the Company. The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of & non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole: "

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels
in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

Taxes

Current income tax

Current income tax assets and lishilities are measured at the emount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted, ai the reporting date.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (cither in other comprehensive income (OCI) or in equity).
Current tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in
the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropnate.

Deferred tax

Deferred tax assets and Labilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the lability is settled, based on tax
rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax
items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax Liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred
taxes relate to the same taxable entity and the same taxation authority.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which
are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash balance on hand, cash balance at banks and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company's cash management.

Earnings per share (EPS]

Basic EPS amounts are calculated by dividing the profit for the vear attributable to the shareholders of the Company by the weighted average number of equity shares
outstanding as at the end of reporting period.

Diluted EPS amounts are calculated by dividing the profit attributable to the sharcholders of the Company by the weighted average number of equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issucd on conversion of all the dilutive potential equity shares into
equity shares.

We have also calculated EPS amount by dividing the profit for the year attributable to the sharcholders of the Company by actual outstanding number of equity shares
as at the end of reporting period.

Contingent liabilities and contingent assets

A contingent lability exists when there is a possible but not probable obligation, or a present cbligation that may, but probably will not, require an outflow of
resources, or a present obligation whose amount cannot be estimated reliably. Contingent liabilitics do not warrant provisions, but are disclosed unless the possibility
of outflow of resources is remote, Contingent assets are neither recognised nor disclosed in the financial statements. However, contingent assets arc assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income are rcoogmsedm %mrhﬁmﬂd;h&eehm
occurs.

Stores and spares used for operation & maintenance are valued at lower of cost and net realizable value.
Cost is delermined on mghwd avcra;e cost mct.hod

Segment Reporting:
The Group is primarily engaged in the business of manufacture of auto components for two wheeler, four wheelers and commercial vch:ch'_h’dusﬁy W
governed by the same set of risks and returns but subject to the geographical industry trends and hence the Group's business activitics fall within' w prim
business segment. Hence disclosure of Segment wise information is not applicable under IND AS - 108. Geographical segment is not material and” hence not reported.



Pavna Industries Limited
Notes to financial statements for the year ended 31st March 2025
3 Noteson ( lidated financial St

a. There is no employee wha is in the receipt of remuneration exceeding the limit prescribed in accordance with the provisions of Companies Act,2013.

Trade receivables, Trade paybles, Loans & advances and unsecured Loans have been taken at their book value subject to confirmation and reconciliation, The Company has not received any intimation

from supplier regarding their status under micro,small and med ises develop Act, 2006 and hence disch , if any in rek 1o unpaid as at the year ended together with
b, Interest paybles as required under the said Act have not furnished. We hmwl the amount of outstanding of those parties for which we have received the declaration.We have sent
a deelaration in form of mail to all venders but only few have responded,which has been considered, which has been considered above The i paybles on these O di is

immaterial due to which it Is not provided.

In the
€ Sheet.

pinion of the g the value on of current assets,Loans & Advance in the ordinary cource of business, will not be less than the value at which these are stated in the Balance

d. Loans and Advances are considered good in respect of which company does not hold any security other than the personal guarantee of the persons.

e. The Manag has confirmed that ad provi have been made for all the known and determined liabilities and the same is not in excess of the amount reasonably required.

. Paymnent to Auditors

Year Ended 3|.nl
Particulars March, 2028
|Audit Fees 3.44
Total 3.44

£ Related party Disclosures:
The transactions with related parties are disclosed in Note No.35
h. Deffered Tax Liability have been created during the current year as per the provisions prescribed in AS-22 issued by the Institute of Chartered Accountants of India.

L Other information
1. there is dispute regarding accidental claim by worker which amount to to apprximately Rs.17 Lakhs.

2 There are certain charges open at MCA portal. These charges are created against the loan availed and which has been fully repaid. Wi have got no dues certificate from respective institution and
charge satisfaction from filing with MCA is under process.

1. Since payments to MSME creditors has been made by way of Account Payee Cheques, withen the specified time limits hence no provision has been made.

For Arun Varshney & Associates For and on behalf of the Board of Directors of

Chartered Accountants Pavna Industries Limited
Firm's Registration No.005550C

sd/-
_S4 sd/- sd/-

Arun Kumar Swapnil Jain Asha Jain

Partner Director Director

Membership No.: 073299 DIN: 01542555 DIN: 00035024

sd/- sd/- sd/-
Ravindra Tagannath Pise Palak Tain Kanchan gupta

Place: Aligarh v “Chief Executive officer Chief Financlal officer Company Secretary

Date: 26/05/2025



Pavna Industries Limited

Notes to the financial statements for the vear ended 31 March 2025
(ANl amounts are in locs(), unless otherwise specified)

34 Financial instruments.
1) Financial assets and llabilities

The ca amounts of financial instruments by cat are as follows:
R As at 31 March 2025 As at 31 March 2024
cost FVTPL FvT0C Amortised cost FVTPL FVTOO
Financial assets*
Investments - . -
Trade Recetvables 432658 5.569.67 .
Loans - .
Cash and cash equivalents 114.90 30.58
Other Bank Balances 591 456
Other financial assets 1,302.60 915.7¢ -
Total financial assets S,NE - - 6,520.56 -
2,792.49 10,651.75 . -
14394 17561 - .
207875 3,893.93 a ”
32053 380.39 . »
[Total financial liabilities 5335.70 - - 15,110.68 - =

Fair Value Hierarchy

Financlal assets and financial liabilities are measured at fair value in the financial statements and are grouped into three levels of a fair value hierarchy. The three levels are defined
based on the coservability of signifi inputs to the as follows:

Level 1: Quoted prices (unadjusted) in active markets for financial instruments.

Level 2: Directly (Le. as prices) or indirectly (Le. derived from prices) observable market inputs, other than Level 1 inputs; and

Level 3: Inputs which are not based on observable market data (unobservable inputs) The input factors considered are Estimated cash flows and other assumptions.

Fair value of i at d cost
Fa'r value of at d cost fior which fair value is disclosed is as follows, these fair values are cal using Level 3 inputs:
As at 31 March 2025 As at 31 March 2024
Particulars
Carrying value Fair value* Ca value Fair value*
Financial assets.
Investments = - = -
Trade Receivables 432558 432658 5,563.67 5,569.67
Loans s = 3 .
Cash and cash equivalents 11490 114.90 3058 3058
Other Bank Balances 591 591 456 456
Other financial assets 1,302.60 1.302.60 915.76 915.76 |
Total financial assets 5,745.99 5,749.99 6,520.56 6,520.56
Financial lisbilities
Borrowings 79249 279245 10,651.75 10,651.75
Lease liabitities 14394 143.54 175.61 i761
| Trade payables 207875 2,078.75 389393 389393
| Other financial 32053 32053 389.39 38939
| Total financial habilities 5.335.70 5,335.70 15,110.68 15,110.68 |
*Carrying value of these financial assets and i ! liabititi the best values.
Financial risk management
The Company’s activities expose it to credi risk, liquidity risk and market risk. The Company's board of directors has overall ility for the and ight of the
Company's risk fi & This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related impact in the

financial statements.




a) Credit risk management
i) Credit risk roting
The Company assesses and manages credit risk of financial assets based on following categories arrived on the basks of assumptions, Inputs and factors specific to the class of

fi ial assets. The C asygns the f E credit ratings to each class of financial assets based on the assumptions, inputs and factors specific 1o the class of financial assets.
A: Low credit risk
B: Moderate credit risk
C: High credit risk
The Company provides for expected credit loss based on the following:
Asset Basls of categorisation I Provision for ted credit loss
Low credit risk |cash and cash equivalents, ioans, and other financial assets |12 months d credit loss
Assets are written off when there is no of Y. such as a debtor declaring bankruptcy or a litigation decided against the Company. The Company
continues 1o engage with parties whose balances are written off and pts to enforce made are & In of profit and loss
] P Gt As 5t 31 March 2025 As at 31 March
Low credit fisk | cach and cash equivalents, loans and other financial assets 5,743.99 652056

Cash and cash equivalents ond other bank bolonces

Credit risk from balances with banks and financial institutions is managed mtno © finance dep in with the Company’s policy of surplus

funds are made only in schemes of alternate investment fund/or other P tuding term and ing o with d parties and within credit

limits assigned to each counterparty. Couﬂm credit !mlum reviewed by the Company's Board of Directors on an annual basis. The limits are set to minimise the

concentration of risks and i loss y's p ial fallure to make payments.

The Company places its cash and cash muimmu and term depmm with banks with high investment grade ratings, limits the amount of credit exposure with any one bank and
fuation of the credit i of the banks with which it does business. Given the high credit ratings of these banks, the Company does not expect these

banks to fail in meeting their obligations.

Trade Receivables

Ind AS requires exoected credit losses to be d ugh a loss The Comp: at each date of of financial hether a financial asset ora
company of financial assets is impaired. The Comp gnises lifetime -Mlmlﬂlnmﬂmnlnﬂiandfwantrlde-n that do not a
transaction. Fu:uuth-rl‘nawalmmudtruﬁl qumarnnmruhummﬂqullomu months expected credit losses or at an amount equal wmlifet-me
expected credit losses i the eredit risk on the fi ial asset has i significantly since initial recognition

b) Credit risk exposure
i) Provision for expected credit losses
The Company provides for 12 month expected credit losses for following financial assets:

As at 31 March 2025

Particulars Estimated gross Expected credit Carrying amount net of impairment
at default losses

Cash and cash 114.30 - 11450

(Other bank balances 5.91 - 591

[Trade receivables 4326.58 - 4.326.58

Loans. - . =

Other financial assets 1,302.60 - 1,302.60

As at 31 March 2024

Estimated gross Expected credit Carrying amount net of impairment
camying amount at default losses provision
Cash and cash 3058 = 30.58
Dther bank balances 4.56 - 456
Trade receivables 5,569.67 . 5.569.67
Other financial assets 915.76 - 915.76|

There are certain charges open 2t MCA portal. These charges are created against the loan availed and which has been fully repaid. We have got no dues certificate from respective
institution and charge satisfaction form filing with MCA is under process.

B) Liquidity risk
Liquidity risk is the risk that the Company will difficulty in ing the obligati jated with its : ies that are settled by defivering cash or another
financial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to mect its liabilities when they are due.

Maturities of financial abilities
The tables below analyse the Company's financial liabilities into rel Y groupings based on their contractua! maturities.
As at 31 March 2025 Less than 1 year 1-2 years 2-3years More than 3 years Total
Non-derivatives
Borrowings 1560.48 1,066.92 B851.16 478 3,503.34
Trade payable 207875 - - - 1,078.75
Lease liabilities 1093 852 8.52 1553 431.50
Other financial liabilities 31753 = » - 317.53
\Tatal 3,967.68 1,075.84 858.68 40.31 5,943
As at 31 March 2024 Less than 1 year 1-2 years 2-3years More than 3 years Total
Non-derivatives
Borrowings 10,152.52 1,066.92 B851.16 2478 12,085.37
Trade payable 3893193 - - - 3,893.93
Lease lablities 43112 852 852 1553 75.69
Other financial labilities 315.07 - - - 315.07
Total A 14,408.63 1,075.44 859.68 4031 16,384.06




€) Marke risk
Interest rate risk
i) Uabilities
© Interest rate risk is the risk that the fair value or future cash flows of a

will fi

of in market interest rates. The Company’s exposure to the

risk of changes in market interest rates relates primarily 1o the Company’s debt obligations with ficating interest rates, The Company manages its interest rates by selection

appropriate type of borrowings and by negotiation with the bankers.

Interest rate risk exposure

Particulars Asat 3t March 2025| A% 40 Mareh
Secured Variable rate booonsings 1112 15 e
UnSecured Vanable rate borrosmg 23019 AT
Toral borowsngs 3500 34 1219537
Sensitivity

Profie or loss and eguiny 15 not senstive to hgher/ lower mtetest expense from bomowings as 3 sesult of ch, ¢ falck on Year o vear basas

Panticulars Asat 31 March 2025 | A% 343 March
Increase m bormang eate by 1% By 12095
Ducrease i bocrowng rate by 1% (350% {120.95)

i) Assets

The Company’s fixed deposits are carried at amortised cost and are fived rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the c:

Currency Risk
The Company has international transactions and (s exposed to foreign exchange risk arising from foreign currency i Foreign risk arises from future commercial
transactions and recognized assets and liabilities denominated in a currency that is not the Company’s functional currency
As at 31 March
As at 31 March 2025|2024
£35.28 789.03
As at 31 March
of Transactions As at 31 March 2025 | 2024
Import of Material and services 25.95 34.64
Foreign Currency risk Exposures
As at 31 March 2024 As at 31 March 2022
Financial Assets
usDs EUR usD $ EUR
Trade Receivables In Foreign curmency 16,228 80 1,34,955.15 12,700.00 2,28,178.63
Trade Receivables In INR 13,86,912 81 1,24,72,689.92 10,57,005.25 2,05,46,197.31
mmﬂdﬂﬂhmhmmuheuﬂ period
ial A As at 31 March 2024 As at 31 March 2023
usns EUR usb s EUR
1% Depreciation in INR
Impact on Profit and Loss Account - Income/
(Epestnl (13.883) 24,727, (0570} @.05,262)
1% Appreciation in INR
Impact an Profit and Loss Account - income/
(Expense) (13,8631 11,24,727) {10.570)| {2.05,452)




Pavna Industries Limited
Notes to the financial statements for the year ended 31 March 2025
(All amaounts are in lacs(T). unless otherwise specified)

44 Information relating to Litigations

Company has recelved following GST orders and Natices-Order for Aligarh Unit is Rs. 1489752 and for Aurangabad Unit Rs 131123, Notiee for Input Tax - Reconciliation has been received
and we are in process of its disposal and necessary step has been taken There is dispule regarding accidental claim by worker which amounts to approximately Rs 17 Lakhs.

45 Other information

(i) (i) P t to the Taxation Laws (A d ) Act, 2019, with effect from 01-April-19 domestic companies have the option to pay corporate income tax at a rate of 22% plus
applicable surcharge and cess (‘New Tax Rate’) subject to certain i The Company i to pute tax as per old tax rate for the financial year 2019-20 & 2020-21 &
adopted new scheme from 01.04.2021.

(ii) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Ci y for holding any property.

(iii) The Company did not have any transactions with Companies struck off.

(iv]The Company does not have any charges or satisfaction which is yet to be regi ‘with ROC the ¥ period.

(v] The Company has not traded or invested in Crypto currency or Virtual Currency during the respactive financial years / period.

{vi) The Company has not advanced cr lcaned or invested funds to any other person{s) or entity(ies), including foreign entities (I diaries) with the ding that the
Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vii) The Company has not received any fund from any person{s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the

Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

{viii) The Company does not have any ion which is not jed in the books of accounts that has been dered or di as i during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or 2ny other relevant provisions of the Income Tax Act, 1961).

{ix) The Company has not been declared willful defaulter by any bank or financial Institution or other lender.
{x) The Company does not have any Scheme of Arrangements which have been approved by the Competent Authority in terms of sections 230 to 237 of the Act.

{xi) The Company has complied with the the number of layers prescribed under of Saction 2(87) of the Act read with the Companies (Restriction on number of Layers) Rules, 2017.

{xii) There are some differences stock to bank and books of accounts. These difference are due to clerical mistake, some amount remain undisclosed in
stock statement submitted to bank




Pawna Industries Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025
(All amounts are in lacs(®), unless otherwise specified)

35 Related party transactions
A. Name of the Related Parties and description of relationship is as follows:

a) Subsidiary Company Swapnil Switches Pvt. Ltd.
Pavna Auto Engineering Pvt. Ltd.
Pawna Sun World Autotech Pvt Ltd
Pavna Marketing Pvt Ltd

b) Entity having substantial interest in the Company PJ Wealth Management & Consultants P. Ltd.

t) Key Managerial Personnel (KMP)

Managing Director Shri Swapnil Jain
Director Smt. Asha Jain
Director Smt. Priya Jain
Director Shri Sanjay Kumar Jain
CEO Shri. Ravindra J Pise (DOJ -01/09/23)
CFO Ms. Palak Jain (DOJ -20/01/24)
CFO Markand hari babu Mahajan ( Cessation wef 31/07/23)
CFO Shri. Ravindra Madan Mohan Agrawal (Cessation wef 28/12/24)
cs Ms. Charu Singh (Cessation wef 28/08/24)
(&3 Ms. Kanchan Gupta
KMP Mr. Vijay Sharma (Cessation wef 31/01/25)
KMP Mr. Ram Karan Malik (Cessation wef 12/12/24)
KMP Mr. Arun Khanna
KmP Mr. Alok Sharma
KMP Mr. Rachakonda Murthy (Cessation wef 12/08/24)
Independent Director Shri Naozer Firoze Aibara
Independent Director Ms. Priyanka Moondra Rathi
Independent Director Ms_Himani Bhootra
Independent Director Shri. Paras Shrikant Parekh
Independent Diractor Shri Dhruv Jain
Independent Director Shri Achyutanand Ramchandra Mishra
f) Enterprise over which KMP exercise control or significant influence Pavna Sports Venture Private Limited
Ascus Cricket Private Limited

Pavna Electric Systems Private Limited
Pavna International Schools Private Limited
PJ Wealth Management & Consultants P. Ltd.




ravna industries Limited
* summary of significant accounting policies and other explanatory information for the year ended 31 March 2025
(All gmounts are in lacs(T), unless otherwise specified)

Note No.- Related Party Disclosure - Contd..

B. The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:

|Nature of Transactions |Name of Related Party Relationship For the year ended For the year
31 March 2025 ended
31 March 2024
Loan taken during the year
Loan taken Smt. Asha Jain KMP 150.00 -
Loan taken Smt. Priya Jain KMP i
Loan taken Shri Swapnil Jain KMP 300.00 -
Loan taken P1 Wealth Manag t & Consultants P. Ltd. Entity having substantial interest in the Company 250.00 41450
Loan Repaid during the year -
Repayment of Loan taker]{Smt. Asha Jain KMP 150.00 95.00
Repayment of Loan taker|Smt. Priya Jain KMP -
Repayment of Loan taker|Shri Swapnil Jain Kmp 300.00 269.00
Repayment of Loan taker|PJ Wealth Management & Consultants P. Ltd. Entity having substantial interest in the Company 250.00 1,204.50
Interest on Loans (Net of TDS) -
|interest(Net) Smt. Asha Jain KMP 9.56 0.70
Interest(Net) Shri Swapnil Jain KMP 10.18 1.99
Interest{Net) Smt. Priya Jain KMP %
Interest{Net) PJ Wealth Management & Consuitants P. Ltd. Entity having substantial interest in the Company 11.39 54.10
Remuneration, Salary & Other Expense -
Remuneration Smt. Asha Jain KMP 100.00 96.00
Remuneration Shri Swapnil Jain KMP 350.00 216.00
Remuneration Smit. Priya Jain Kmp 210.00 180.00
Remuneration Mr. Ajay Maheshwari KMP 10.80
Remuneration Shri. Ravindra | Pise CEO 48.00 28.00
Remuneration Shri. Makarand Mahajan CFO - 5.00
Remuneration Shri. Ravindra Madan Mohan Agrawal cFO s 10.61
Remuneration Ms. Palak Jain CFO 12.97 3.24
Remuneration Ms. Charu Singh cs 3.68 7.90
Remuneration Kanchan Gupta cs 9.26 6.23
Remuneration Vijay Sharma KMP 22.40 24.00
|Remuneration Ram Karan Malik Kmp 12.89 26.28
Remuneration Arun Khanna Kmp 2254 25.44
|Remuneration Pankaj Agarwal KMP B8.18 25.16
Remuneration Alok Sharma KMP 1860 1B.60
Remuneration Rachakonda Murthy KMP - 7.29
Building Rent Smt. Asha Jain KMP 17.04 31.08
|Building Rent SSPL & PIL Fellow Subsidiary 15.44 -
|Lease Rent Smt. Asha Jain KMP 12.00 0.10
Rent Pavna Goyam Auto Pvtltd Fellow Subsidiary - -
Trade Mark Royalty Smt. Asha Jain KMP 78.86 B81.64
Purchase & Sales -
SSPL & PIL 146.76 317.68
PAEPL & PIL 1,253.18 2,040.06
PIL & S5PL 0.43 159.31
PIL & PAEPL 45.04 66.27
PIL & PSAPL 116.73 0.10
PSAPL & PIL 10.26 5.43
PIL & PMPL 338.23 303.64
PMPL & PIL 3,033.40 3,044.69
SSPL & PMPL 36.95 0.18
PSAPL & PMPL - 0.03
PMPL & PAEPL 35.36
PMPL & SSPL . 334.74
PMPL VS PSPL 13.98 9.38
Sale / Purchase of Fixed ASSPL & PIL -
Investment of Shares- Sales/ Purchase
Advances Pavna Goyam Auto Pvt. Ltd. Subsidary Company 250.00
Security Deposits -
Security Deposit Pavna Goyam Auto Pvt. Ltd. Subsidary Company
Short Term Loans & Advances
Advances Pavna Goyam Auto Pvt. Ltd. Subsidary Company




Pavna Industries Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025
(All amounts are in lacs(%), unless otherwise specified)

Note No.- Related Party Disclosure - Contd..
C. Details of related party balances as at year end:

Nature of Name of Related Party Relationship As at As at 31st March
Transactions 31 March 2025 -
Debtors & Creditors B
PIL & SSPL 235.82 114.40
PIL & PMPL 732.88 755.91
PIL & PSAPL 298.95 107.95
PIL & PAEPL 628.25 255.26
SSPL & PMPL 33.20 12.40
PSAPL & PMPL 1.58
Smt. Asha Jain Whole time director 21.01 -
Investments  |Swapnil Switches Pvt. Ltd. Subsidary company 197.76 197.76
Investments Pavna Marketing Pvt Ltd Subsidary company 10.00 10.00
Investments  |Pavna Sun World Autotech Pvt Ltd Subsidary company 71.50 71.50
Investments Pavna Auto Engineering Pvt. Ltd. Subsidary company 684.77 684.77
Security Deposit |Shri Pawan Jain & Smt. Asha Jain Managing director 300.00 300.00




Pavna Industries Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025
(All amounts are in lacs(®), unless otherwise specified)

Note No.- Related Party

Disclosure - Contd..

B. The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial

year:
Nature of Transactions |Name of Related Party Relationship For the year ended For the year
31 March 2025 ended
31 March 2024
Loan taken during the year
Loan taken Smt. Asha Jain KMP 150.00 -
Loan taken Smt. Priya Jain KMP %
Loan taken Shri Swapnil Jain KMP 300.00 .
Loan taken PJ Wealth Management & Consultants P. Lt| Entity having substantial 250.00 414.50
Loan Repaid during the year -
Repayment of Loan taker|Smt. Asha Jain KMP 150.00 95.00
Repayment of Loan taker|Smt. Priya Jain KMP N
Repayment of Loan taker]Shri Swapnil Jain KMP 300.00 269.00
Repayment of Loan taker] P Wealth Management & Consultants P. Lt| Entity having substantial 250.00 1,204.50
Interest on Loans (Net of TDS) -
Interest(Net) Smt. Asha Jain KMP 9.56 0.70
Interest{Net) Shri Swapnil Jain KMP 10.18 199
Interest(Net) Smt, Priya Jain KMP =
Interest(Net) PJ Wealth Management & Consultants P. Lt{ Entity having substantial 1139 54.10
Remuneration, Salary & Other Expense =
Remuneration Smt. Asha Jain KMP 100.00 96.00
Remuneration Shri Swapnil Jain KMP 350.00 216.00
Remuneration Smt. Priya Jain KMP 210.00 180.00
Remuneration Mr. Ajay Maheshwari KMP 10.80
Remuneration Shri. Ravindra ] Pise CEO 48.00 28.00
Remuneration Shri. Makarand Mahajan CFO - 5.00
Remuneration Shri. Ravindra Madan Mohan Agrawal CFO - 10.61
Remuneration Ms. Palak Jain CFO 1297 3.24
Remuneration Ms. Charu Singh cs 3.68 7.90
Remuneration Kanchan Gupta cs 9.26 6.23
Remuneration Vijay Sharma KMP 22.40 24.00
Remuneration Ram Karan Malik KMP 12.89 26.28
Remuneration Arun Khanna KMP 2254 25.44
Remuneration Pankaj Agarwal KMP B.18 25.16
Remuneration Alok Sharma KMP 18.60 18.60
Remuneration Rachakonda Murthy KMP - 7.29
Building Rent Smt. Asha Jain KMP 17.04 31.08
Building Rent SSPL& PIL Fellow Subsidiary 19.44 -
Lease Rent Smt. Asha Jain KMP 12.00 0.10
Rent Pavna Goyam Auto Pvtltd Fellow Subsidiary - -
Trade Mark Royalty Smt. Asha Jain KMP 78.86 81.64
Purchase & Sales -
SSPL & PIL 146.76 317.68
PAEPL & PIL 1,253.18 2,040.06
PIL & SSPL 0.43 159.31
PIL & PAEPL 45.04 66.27
PIL & PSAPL 116.73 0.10
PSAPL & PIL 10.26 5.43
PIL & PMPL 338.23 303.64
PMPL & PIL 3,033.40 3,044.69
SSPL & PMPL 36.95 0.18
PSAPL & PMPL 0.03
PMPL & PAEPL 35.36
PMPL & SSPL - 334.74
PMPL VS PSPL 13.98 9.38
Sale / Purchase of Fixed ASSPL & PIL
Investment of Shares- Sales/ Purchase
Advances Pavna Goyam Auto Pvt. Ltd. Subsidary Compan /":\\ 250.00
' vomen | ZANEYEaIN
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