CHARTERED ACCOUNTANTS

A\\' ATAL GUPTA & CO.

Independent Auditors’ Report

To the Members of
PAVNA SUNWORLD AUTOTECH PRIVATE LIMITED
ALIGARH

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of “PAVNA SUNWORLD AUTOTECH PRIVATE
LIMITED, ALIGARH" (“the Company”), which comprise the balance sheet as at 31st March
2022, and the statement of Profit and Loss and statement of cash flows for the year ended on
31% March'2022, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2022, its losses and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
Qpnion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.

Reporting of Key Audit Matters as per SA
unlisted company.

Adwmagre not applicable on the company as it is an
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Anrexures to Board's Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and Those Charged with Governance for_the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
matenal misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concem, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
Contd...
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstaternent of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Contd...
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Report on Other Legal and Requlatory Reguirements

i

As required by the Companies (Auditor's Report) Order, 2020 (*the Order”), issued by

the

Central Government of India in terms of sub-section (11) of section 143 of the

Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

a)

h)

1il.

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

With respect to the other matters to be included in the Auditor's report in
accordance with the requirements of Sec 197(16) of the Act as amended, we report
that Section 197 is not applicable to a private company. Hence reporting as per
Section 197(16) is not required.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Contd...
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PLACE: ALIGARH
DATED: 23/05/2022

(a) The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to
or in any other person or entity, including foreign entities ("Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

No dividend has been declared or paid during the year by the company.

For ATUL GUPTA & Co.

Chartered Accountants
(FRN.: 014970C)

Cm "N MM At

— e

(CA. ATUL KUMAR GUPTA)
PARTNER

UDIN: 22073732AJUHNP760 M.No.: 073732
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements” in the case of Pavna Sunworld Autotech Private Limited, Aligarh for the
financial year ended on 31* March, 2022

We report that:

(i) (a) The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(b) As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification:

(c) The title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statementsare held in the
name of the company.

(d) The company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(ii) (a) As explained to us, physical verification of inventory has been
conducted at reasonable intervals by the management. In our opinion,
the coverage and procedure of such verification by the management is
appropriate. No discrepancy of 10% or more in the aggregate for each
class of inventory were noticed on physical verification of stocks by the
management as compared to book records.

(b) The company has not been sanctionad during any point of time of the
year, working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current
assets.

(i) During the year the company has not made investments in, nor provided
any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties.

(iv) In respect of loans, investments, guarantees, and security,
provisions of sections 185 and 186 of the Companies Act have been
complied with.

Contd...




{v}) The company has not accepted any deposits or amounts which are
deemed to be deposits covered under sections 73 to 76 of the
Companies Act, 2013.

(i) As per information & explanation given by the management,
maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act.

(vii) (a) According to the records made available to us, company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the
information and explanation given to us there were no outstanding
statutory dues as on 31st of March, 2022 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there is no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.

(wiii) According to the information and explanations given by the
management, no transactions not recorded in the books of account
have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961.

(ix) (a) In our opinion and according to the information and explanations given
by the management, we are of the opinion that the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b)According to the Iinformation and explanations given by the
management, the company is not declared willful defaulter by any bank
or financial institution or other lender;

(<) In our opinion and according to the information and explanations given
by the management, the Company has utilized the money obtained by

way of term loans during the year for the purposes for which they were
obtained,

(d) In our opinion and according to the information and explanations given
by the management, funds raised on short term basis have not been
utilised for long term purposes.

(e) In our opinion and according to the information and explanations given
by the management, the company has not taken any funds from any
entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures,
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(f) In our opinion and according to the information and explanations given
by the management, the company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

{(x) (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

(xi)y (a) According to the information and explanations given by the
management, no fraud by the company or any fraud on the company
has been noticed or reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.

(xii) The company is not a Nidhi Company. Therefore, clause xii is not
applicable on the company.

(xiii) According to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, etc., as required by the applicable
accounting standards;

(xiv) (8) According to the information and explanations given by the
management, the company has an internal audit system commensurate
with the size and nature of its business:

(b) The reports of the Internal Auditors for the period under audit were
considerad by us;
(xv) On the basis of the information and explanations given to us, in our
opinion during the year the company has not entered into any non-cash
transactions with directors or persons connected with him.

(xvi) (@) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 (2 of 1934).

{b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934,
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(c)

(d)

(xvii)

(viii)

(xix)

(xx)

(o)

PLACE: ALIGARH

DATED: 23/05/2022 %Eﬁ;

n4c
In our Opinion and based on our examination, the Company is not a

Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

According to the information and explanations given by the
management, the Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in
the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected
dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, the
auditor's knowledge of the Board of Directors and management plans,
we are of the opinion that no material uncertainty exists as on the date
of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date;

Based on our examination, the provision of section 135 are not
applicable on the company. Hence this clause is not applicable on the
company.

The company is not required to prepare Consolidate financial statement
hence this clause is not applicable.

For ATUL GUPTA & Co.
Chartered Accountants
(FRN.: 014870C)

C:\}-ﬁ A aly

(CA. ATUL KUMAR GUPTA)
PARTNER

* | 014970C
2 \ ALIGARH

UDIN: 22073732AJUHNP760 ) M.No.: 073732
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Annexure‘’B’

Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of “Pavna Sunworld
Autotech Private Limited, Aligarh” (‘the Company”) as of March 31, 2022 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

Contd...
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to pemit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authonsations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial staternents.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.
For ATUL GUPTA & Co.
Chartered Accountants
(FRN.: 014970C)
C:: MAAN A L

E—— -

PLACE: ALIGARH
DATED: 23/05/2022
UDIN: 22073732AJUHNPT760

(CA. ATUL KUMAR GUPTA)
PARTNER
M.No.: 073732




PAVNA SUNWORLD AUTOTECH PRIVATE LIMITED, ALIGARH

CIN No.: U74994UP2018PTC100570
BALANCE SHEET AS ON 31.03.2022

PARTICULARS NOTES AS AT AS-AL
31-Mar-22 31-Mar-21

EQUITY & LIABILITIES

Sharcholder Funds

Share Capital 2 1,00.00.000 1,00,00,000

Reserve & Surplus 3 -4.02,986 304,106

MNon- Current Liabilities

Deffered Tax Liabilities 4 0 55,532

Current Liabilities

Trade Payables 5 5,065,050 79358

Other Current Liabilities [ 27,79.929 16,37.080

Short - Term Provision 7 0 62,197
TOTAL 1,29.41.993 1,21.38.273

ASSETS

Non- Current Assets

Fixed Assets ] T7,34,671 7537785

Deffered Tax Assets 4 66,270 0

(ther Non- Current Assets 9 6,49,224 6,094,224

Current Asscis

Trade Receivables i0 3.01,217 20,26,749

Inventorics . 11 22,635,000 5,53,500

Cash & Cash Fquivalent 12 311,018 2,42 497

(Other Current Assets 13 11,14.593 10.83.518
TOTAL 1.29.41,993 1.21.38.273

NOTES FORMING PART OF ACCOUNTS 1 - -

FOR AND ON BEHALF OF BOARD OF DIRECTORS

.
= S,
-'_".... i

(SWAPNIL JAIN)

AUDITORS' REPORT

As per our seperate report of even date attached.

PLACE : ALIGARH
DATED ; 23/05/2022
UDIN : 22073732 AJUHNP6T60

DIRECTOR

DIN No.: 01542555  DIN No.: 03355623

For ATUL GUPTA & Co.
Charterced Accountants

C\-k“l."‘\wl'"?

(ATUL KUMAR GUPTA)
PARTNER (M.No. 073732)
FIRM No. 014970C ; PAN: AATFA2682D

e i
‘A JAIN)

DIRECTOR




PAVNA SUNWORLD AUTOTECH PRIVATE LIMITED, ALIGARH
CIN No.: U74994UP2018PTC100570
STATEMENT OF PROFIT AND L.OSS FOR THE YFAR ENDED ON 31.03.2022

PARTICULARS MNotes 31-Mar-22 31-Mar-21
Revenue From Operation 14 25.79.755 28.69.185
TOTAL (A) 25.79,755 28.69.185 _
Cost of materials consumed 15 1724817 6,39.620
Changes in Inventories 16 =0 34,000 1,22.530
Emplovee benefits expense 17 8.56,118 6,944,625
Finance costs 18 13,309 522
Depreciation and amortization expense 12 14,17,208 774,576
Cither Expenses 20 3.28.715 2.38.609
TOTAL (B)| 34,06,257 24,70,483
Profit Before EOL & Exceptional item (A- B) -8.26.,503 3,985,702
Less : EOI & Exceptional ltem o 0
Profit Before Tax -8,26,503 3,985,702
Less: Tax Expenses 21
|Current Tax 0 62,197
Deferred Tax -1.21.802 32686/
Profit After Tax =704, 701 3,033,819
Larning Per Equity Shares { In Rs.) 22
1) Basic {0.70) 0.30
2) [hluted (0,707 0.30

The accompanving notes are forming part of the Financial Statements,

FOR AND ON EEHALF OF BOARD OF DIRECTORS

T (ke

— i it
AUDITORS' REPORT (SWAPNIL JAIN) —~PRIYA JAIN)
As per our seperate report of even date attached. DIRECTOR DIRECTOR

‘or ATUL GUPTA & Co. DIN No.: 01542555 DIN No.: 03355623

AR Al by

__.——T"-

* | 014970C
PLACE : ALIGARH % ALIGARH
DATED : 23/05/2022
UDIN : 22073732 AJUHNPG

STATUL KUMAR GUPTA)
> PARTNER (M.No. 073732)
) ACG FIRM No. 014970C ; PAN: AATFA2682D



PLACE @ ALIGARH
DATED : Z3052022
UDMN : 22073 7T32AJUHNPGTG0

PAVNA SUNWORLD AUTOTECH PRIVATE LIMITED, ALIGARH

CIN Moo UT49%4 1 PZOIHP TO IS T

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31032022

YEAR EFNDED OMN

YEAR ENDED ON

EARTICAN A MARCH Y1, 20X MARCH 31, 2021
Amount {Ki.) Amount ()
INet Profit Before Tax (H265)3 ) 702
Adjustments for :
[repreciation Amarti=stion 1372208 19576
|Finamce cost __I..E‘:Iil}? S22
H'.I_pernﬁng I:I:D\‘ﬁt 'Bchn.-__“uf_klg-_(‘:!uul Au= 550104 1128801
Adjustment for Chonpes in Working Capital
Trade and other payabla 45652 {B5489)
Short-ienn provision {GZI5T) 57562
Yher Current Liohilities 1142849 (2054492)
Trade pnd other Recievables 1125532 (114845
Mher {wrrent Assets {31075} (800233)
on={"umrent Assets 4500 A5
Inventorics (17115000 25430 |
E{'m Flow Cienerabed From Operations o534 (2687910)
Tanes Pasd e - 23 62197
Met Cush Mow from Operuting netivitie (A} 1651014 {2760107)
|Cash Flow Feom Investing Activitics
Purchase)Sale of Fixed Aot [1569144) (42470003
|Sale of Shares 1] 1]
[Met Cash Flow from bnvesting Activites [ B} I ) T 7 nsemss| T (azann0ny
“ash Flow From Financing Activities
rocesds fromd (Repayment of ) Bomowing o 0
Fioocscost. {13309 (522}
|Met Cash Flow From Financing Activities {C) (13309)) {522}
Mt Ingrease | Decrexae) in Cash and Cash Equivalesis (A v B ) BH521 (TOD1629)
It'ush & Cash squivalent a1 the bepinning of the yea 242497 7204126
Cash & Cash Equivalent at the end of the year e 3008 | 243497 |
“ash and cash equivalents comprises of i -
PARTICULARS YEAR ENDED ON YEAR ENDED (3N
MARCH 31,2022 | MARCH 31,2001
“nsh-in-Hund 1,90,546, 1.92.606]
Balance with Basks Lt 0 . - - |
Totnl 5.11.018 1ALANT
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PAVNA SUNWORLD AUTOTECH PRIVATE LIMITED, ALIGARH

CIN No.: U74994UP2018PTC100570

NOTES ON BALANCE SHEET AS ON 31.03.2022

MNote -2 Share Capital
PARTICULARS Number 31-Mar-22 31-Mar-21
Authorised
Equity Share Capital of Rs. 10/-cach 1000000 1.00,00,000 1 00,00,000
(Previous Year 10,000,000 Rs. 10/- each)
Issued, Subscribed and Paid up
Equity Share Capital of Rs. 10/-each 1000000 1,00,00,000 1.,00,00,000)
(Previous Year 10,00,000 Equity Shares (@ Rs. 10/- each)
TOTAL 1.00.00.0004 1,00.00,000]
|
) Reconciliation of number of Equity Shares and amount outstandin
PARTICULARS Number 31-Mar-22 J1-Mar-21
Shares outstanding at the beginning of year 1000000 1,00,00,000 1,00,00,000
Add: Shares 1ssued by way of Fresh Issue for Cash
and 25% for Technical Know How 0 ] | 0
Shares outstanding at the ending of year 1000000 1,00,00,000 1,00,00.000
b} Details of Sharcholders Holding more than 5% shares in the company
PARTICULARS S31-Mar-22 31-Mar-21
Number of Shares) %6 of Holding % of Holding
M/s, Pavna Industries Limited T.15,000 71.50%% 71.50%
M/s. Sunworld Moto Industrial Co, Ltd, 1,25,000 12,508 12.50%
Mr. Hisn=Cheng Yeh (Ryan) 1,00,000 10.00%% 10.00%
Mrs. Chi-Hsien Chen (Vivien) 50,000 5.00% 53.00%
additional information
Mo Fresh Share Capital issued during the vear.
Note - 3 Reserve & Surplus
PARTICULARS 31-Mar-22 31-Mar-21
a) Profit & Loss Appropriation A/c.
Balance Outstanding at the Beginning of year 304106 287
Less : Income Tax Privision (2392) 0
Add : Transferred from surplus in statement of Profit & loss (704701) 303,819
Balance Outstanding at the ending of year {402986) 3.04.106
TOTAL (402986 304,106
|




PAVNA SUNWORLD AUTOTECH PRIVATE LIMITED, ALIGARH

CIN No.: UT4994UP2018PTC100570

NOTES ON BALANCE SHEET AS ON 31.03.2022

Mote - 4 Deferred Tax Liabilities

PARTICULARS 31-Mar-22 31-Mar-21
a) Deferred Tax Liabilitics
on difference between book balance and tax
balance of fixed assets ] 55532
0 55532
b} Deferred Tax Assets (66270 0
(66270) 0
DEFERRED TAX LIABILITIES (NET) (66270)] 55532
Net Amount Charged to Statement of Profit and Loss (AS-22) (121802) 32686
Note-5 Trade Pavables
PARTICULARS 31-Mar-22 31-Mar-21
Trade Payables
a) Due to Micro, Small & Medium Enterprises 0 0
b} Due to Others 5,065,050 T9.358
TOTAL 5,065,050 79358
|
Mote- & Current Liabilities
PARTICULARS 31-Mar-22 31-Mar-21
a) Advance from Customers 25,88,398 15,776,009
b} Expenses Pavable 0 1,450
c) Salary Payable 1,76,106 53,621
d) Audit Fees Payable 6,000 6, 0004
c) TDS Payable 9,425 0
TOTAL 27.79.929 16370804
|
Note= 7 Short - Term Provision
FARTICULARS J1-Mar-22 31-Mar-21
a) Provision for others
Provision for Taxation 0 62,197
TOTAL 0 62,197
Note- 9 Other Non Carrent Assets
PARTICULARS 31-Mar-22 J1-Mar-21
a) Preliminary Expenses 6,49,224 6,94,224
TOTAL 6.49.224 6.94.224
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PAVNA SUNWORLD AUTOTECH PRIVATE LIMITED, ALIGARH

CIN No.: U74994UP2018PTC100570

NOTES ON BALANCE SHEET AS ON 31.03.2022

Note- 1 Trade Receivables

PARTICULARS 31-Mar-22 31-Mar-21
a) Trade receivables Outstanding for a period
Exceeding six month from the date they were
due for payment (Doubtful but considered good) 0 0
b) Other Trade Receivables 801,217 20,26,749
TOTAL 8.01.217 20.26,749)
additional information
i) Trade Receivables (Linseured, Considered good) are
subject to confirmation & Reconciliation.
Mote- 11 Cash & Cash Equivalents
PARTICULARS 31-Mar-22 31-Mar-21
a) Cash in Hand 1.90,846 1,922,606
b) Punjab National Bank, Aligarh : 1.20,172 49,891
TOTAL .",'rﬂ 11,013 2,422,497
additional information
i} Bank accounts have been reconciled and balance as per books is shown,
Mote- 12 Inventories
PARTICULARS |  31-Mar-22 31-Mar-21
a) Finished Goods ’ 0 0
b) Work in Progress 11,98,500 2,64,500
&) Raw Material 10,30,500 238,500
d) Stores & Spares 36,000 30,500
TOTAL 22,635,000 5.53.500
I
Note- 13 Other Current Assets
PARTICULARS 31-Mar-22 31-Mar-21
a) Advance Income TaxTCS 68 17,757
by G.5.T Becoverable 4,99 561 438781
¢) Advances to Supplicrs 5,99 599 6,26, 980
d) Security Deposit 0 10,000
¢) Income Tax Refundable 15,365 ]
TOTAL 11,14,593 10.83.518
|




PAVNA SUNWORLD AUTOTECH PRIVATE LIMITED, ALIGARH

CIN Mo.: U7T4994UPZ0I8PTCTONSTO

NOTES ON STATEMENT OF FROFIT & LOSS FOR THE YEAR ENDED ON 31.05.2022

Note - 14 Revenue from Operation

PARTICTULARS 31-Mar-22 31-Mar-21
a) Income from Sale of manufactured Goods 25,79.755 28.69,185
TOTAL 25,779,755 28.,69,185
Note - 15 Cost of Material Consumed
PARTICULARS 31-Mar-22 31-Mar-21
Opening Stock of Raw Materials 2.38.500 3.,51,250
Add:
a) Purchases - Imported 118,589 70,331
b} Purchases - Indigenious 23,14,807 4,34, 804
¢) Freight & Cartage Inward 53,106 11,0704
d} Custom Duty & Clearing Charges 30,315 10,663
2516817 526,870
Less : Closing Stock of Raw Materials 10,30,5040 2.38.500
TOTAL 17.24.817 6.39.620
l
Mote - 16 Changes in Inventories
PARTICULARS 31-Mar-22 31-Mar-21
a} Opening Stock - Work in ProgressFinished Goods 264500 38T030)
b Closing Stock - Work in Progress/Finished Goods 1198500 264500
TOTAL -934000 122530|
Note - 17 Employees' Benefit Expenses
PARTICULARS 31-Mar-22 31-Mar-21
a) Salary & Wages to Staff 2,506,118 6,94 625
TOTAL 856,118 6.94.625
|
Note -18 Finance {ost
PARTICULARS 31-Mar-22 31-Mar-21
a) Interest on Income Tax 10,705 0
a) Interest on TDS a0 ]
b} Bank Charges 2,514 522
TOTAL 13309 522
Note - 19 Depreciation and Amortisation
PARTICULARS 31-Mar-22 31-Mar-21
a) Depreciation 13.72 298 7,29 576
b} Prelimingry Expenses written off 435,000 45,000
TOTAL 14,17.298 7.74.576
|




PAVNA SUNWORLD AUTOTECH PRIVATE LIMITED. ALIGARH
CIN No.: UT49941U PZOISPTCLOSTH
NOTES ON STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31.03.2022

Note - 20 Other Expenses

PARTICULARS 31-Mar-22 31-Mar-21
2) Consumption of Consumable Stores & Tools 41,327 61.54%9
b) Machinery Eepair & Maintcnance i} 16,500
¢} Job Work Charges T09 1,03.011
d) Freight & Cartage Outward 6,888 996
¢} Misc. Expenses 150 2.550
) Legalf ROUC. Expenses 25,500 46,095
2 Office Expenses 0 1B0R
h) Rate Difference 1,786 {)
i) Auditor's Remuneration 6,000 6,000
j)Y Consultancy! Professional Fees 04 250 0
k) Power & Fuel 16,701 0
1} Travelling & Conveyance Expenses 1.33,654 ]
m} Printing & Stationery Expenses 1,750 ]
TOTAL 3.28,715 238,600
* additional information
Consumption_ of Stores, Sparcs, Packing and Tools
(pening Stock 50,500 74,650
Add: Purchase of Consumable Stores, Tools and Sparc Parts 26,827 37,399
77.327 112,049
Liss: Closing Stock 36,000 50,500
et Consumption of Stores, Sparcs, Packing ctc. 41,327 61.549
Mote - 21 Tax Expenses
PARTICULARS 31-Mar-22 31-Mar-21
a) Current Tax 1] 62 197
b} DefTered Tax Liability (AS-22) -1.21.802 32,686
. TOTAL -1,21.302 94,583
Note - 22 Earning Per Share
PARTICULARS 31-Mar-22 J1-Mar-21
a) MNet Profit After Tax (7.04,701) 303,819
) Weighted Average no. of Equity shares
outstanding during the year
for Basic EPS (Nos.) 1000000 100000
for Diluted EPS (MNos,) 1000000 1000000
) Eaming Per Shares
Basic (in Bs.) -0.70 0.30
Diluted (in Bs.) =070 0.30
d) Nominal Value Per Share { in Rs.) 10 10
Note - 23 Related Party Transactions
Name of Person Relation Nature of Payment 31-Mar-22 31-Mar-21
Pavea Marketing Pyvt. Lid. Sister Concern Sales 21,935,698 145,611
Pavna Industries Limited Sister Concern Purchases 5,68.316 Sa.111
Pavea Industrics Limited Sister Concern Tool Purchases - 42 41,000
Pavna Industrics Limited Sister Concern Sales 1,153,339 -
Pavna Marketing Pvt. Lid. Sister Concern Purchases - 8327
Outstanding Balances
Pavna Marketing Pvt. Ltd. Sister Concern Debtors 8.01.217 0.82.749
Pavna Indusiries Limited Sister Concern Creditors 393,488 -
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